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YBAXKAEMMU A-P BOXKOB,

C PeweHune N? 1963 ot 11.09.2008 r., KomucusaTta s3a perynupaHe Ha cbobleHusTa npue
lNpoekT Ha PeweHue 3a:

1. OnpesensiHe Ha nasapa Ha reHepupaHe Ha MOBUKBAHWS OT onpeaeneHo MecTononoKeHue
Ha obllecTBEHN TenedOHHM MPEXU KaTo CbOTBETEH Nasap, NoAnexXall Ha ex ante perynupaHe,
dHau3 W OLeHKa OTHOCHO HaNMuneTo Ha edekTUBHA KOHKYPEeHUMS Ha CbOTBEeTHWUS nasap,
ONPEAENsHE Ha NDEANpUATME CLC 3HAUNTENHO Bb3AEHCTBUE BbLPXY CbOTBETHWS naszap M
HanaraHe Ha cneundUyHM 3agbMKEHNS;

2. OnpepensHe Ha nasapa Ha TePMMHUPAHE Ha MNOBUKBAHWUS B onpeaesieHO MECTOMNoNOXEHUe
Ha MHAMBWUAYanHW O6IIECTBEHN TeneOHHN MPEeXW KaTo CLOTBETEH nasap, nognexaw, Ha ex
anteé peryaupaHe, aHanM3 M OLEHKA OTHOCHO HANMUMETO Ha edeKTUBHA KOHKYPEHUUS Ha
CbOTBETHUA nasap, OnpeAensHe Ha npeAnpUsTUS CbC 3HAYUTENHO Bb3AeHCTBUE BbpXY
CbOTBETHUA Na3ap W HanaraHe Ha cneUNbUYHK 330bIKEHNUA

3. OnpeaensHe Ha nasapa Ha MEXAYHAPOAHU TPaH3UTHW ycnyrn B8 obilecTBeHa TenedoHHa
MPExXa 33 NpeAoCTaBsHe Ha 0BlEeCTBEHN TenehOHHN yCnyru B onpeaeneHc MecTononoXeHne B
Penybnuka Bvarapus v nasapa Ha HaUMOHaNHK TPAH3UTHK ycnyrn B ofwecTeeHa TenedoHHa
MP€Xa 3a NpeAoCTaBAHe Ha oBLeCTBEHN TeneOHHN yCnyru B onpegeneHo MecTononoXeHue B
Penybnuka Bunrapus kato Henognexalm Ha ex-ante PETYANpaHe U OTMAHA Ha CbLUECTBYBALLM
cneundPuyHn 3anbaxeHus.

B Tasnm Bpb3Ka, npunoxeHo M3NpatlaMe B CPOK CTaHoBulleTo Ha ,Bbnarapcka
TENEeKoMyHUKaunwoHHa komnauus” Afl (BTK Afl) no MpoekTa Ha peweHne N NpUACKEHNETO KbM
Hero - ,OnpenensiHe, aHanWs M oUEHKA Ha nasapuTe Ha reHepvpaHe Ha NOBUKBAHWA OT
ONpPEeAENEeHO MecTononoXeHue Ha obuecTBeHn Tened)oHHM MpEXW, TEepMWMHUpaHe Ha
NOBMKBAHWA B ONpeAesieHO MeCcTONONOXEHUe Ha UHaAMBUAYaNnHW oblwecTeeHn TenedoHHK
MPEXM W TpaH3WTHW ycnyry B obuwecTBeHn TenedoHH MpeXn 3a nNpeaocTaBsAHe Ha
obliecTeeHn TenedoHHM yenyru B onpeneneHo MectTononoxeHue”,

MNpunoxeHune: ChrnacHo Tekcra.

Nasen Befike
Menow
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CTAHOBMLUE
Ha ,BbbArapcka TenexkoMyHMKauuMoHHa koMnaHus” Afl

no ,OnpenensiHe, aHaNN3 1 OLEHKA Ha NasapuTe Ha FreHepupaHe Ha NOBUKBaHMA OT
ONpeAeNeHo MecTono/IoXeHUe Ha o6lwecTBeH TeNedOHHU MPeXu, TEpMUHUPaHE Ha
NOBUKBAHWA B ONPeAeNeHO MECTOMOOKEHNE Ha MHAWBUAYANAHW O6IEeCTBEHN TenedoHHM
Mpexu U TPAH3UTHU YCNyrn B obecTBeHN TenedoHHU Mpexu 3a NpegocTassHe Ha
obwectseHu TenedoHHW YCNYTM B onpeaeeHo MecTononoxXeHue”

1. O6wn komeHTapu

CpaBHUTENHUAT aHanu3 Ha AeiCTBALWOTC Mpaso B Penybnnka Bvnrapua, Ha npaBoTo Ha
EsponeAckuA Cbio3, KaKTo U Ha NPaKTUKATa Ha AbpPXaBUTE-UNeHKN Ha EBponelickua cubios
rnokasga, 4eé enHa OT OCHOBHMTE LieNM Ha perynaumata B cdepaTa Ha eneKTPpoHHWUTE
cboblieHuns e Cb3AaBaHeTo Ha KOHKYPEHTEH nasap, BOAEl A0 MHOBaLMW W NOBeYe Noa3u
3a notpebuTenute. lNOCTUraHeTo Ha TasW Len Ce OCbLIECTBABA NoCpeacTBOM C/OXeEH
WHCTPYMEHTapUyM OT DerynaTopHO-NpaBHU MeXaHW3MM KaKTo HA HaLUMOHAanHO, Taka W Ha
OBLHOCTHO paBHULLE. U3roTBAHETO Ha MbAHM U TOYHM Na3apHW aHanu3n ¥ HanaraHeTo Ha
NPONOPUNMOHANHN MEPKU, CbOGPa3eHN MaKCUMANHO € HALMOHANHUTE 0COBEHOCTH, Ca eaHu
OT TAX.

Ma3apbT Ha eneKTPOHHW CLOBLINTENHW YCAYrM B EBPONENCKUs CbIo3, pasrnexgaH KaTo
UANOCTHO sB/eHWe, e Beue nimbepanusupan. B peaynrar, akueHTLT Ha perynatopHuTe
MEXAHM3MU € W3MECTeH KbM HaACbpuaBaHe Ha YCTOAYMBA KOHKYPEHUWSl Mexay
yHacTHULIUTE Ha eNeKTPOHHUSA CboBWMTeNeH Nasap U CTUMYNMpPaHe Ha MHBECTULIMUTE. AKO
nuGepanuzaumaTa B CeKTOpa MNpeMaxHa HEraTUBHW MKOHOMWYECKM SBAEHWS KaTo
MOHOMONHN CTPYKTYPH, TO HACTOALWMAT perynaTopeH pexvM MMa 3a uen 4a NocTUrHe u
YTEBPAWU NasapHa cpeAa, B KOATO CbWECTBYBAa CTabU/Ha KOHKYPEHUMs — Boella o
NOMI3N KAKTO 33 NasapHuTe yuyacTHUUMW, Taka W 3a NOTpeBUTeNnnuTe. AKLEHTHT BbPXY
nonsata 3a KpalHWA noTpebuTen BMHArM e CbNbLTCTBAN CTpaTerMueckUTe aHanusu 3a
PasBuUTWETO Ha EBponedickus Cbio3, KaTo LSO M MMa CBOETO MSICTO M HAa HaLMOHANHO
HUBO.

Kntouos dakTop B npunaraHeTo Ha PerynatopHa pamka 2002 e ex ante perynupaHeTo Ha
CeKkTopa, 3a Aa ce OCUIYpAT YCNOBMS 3a yKpenBaHe M passuTve Ha KOHKYpEeHUU1ATA,
3acnyxasa ocob6eHO BHWMaHMe NpwWnaraHeTo Ha KOHKYPEHTHOTO NpaBo, YMUTO OBLLM
MPUHLNNK OKa3BaT CU/IHG BANSIHWE BLNPEKW CEKTOPHATa perynaums. LLnpokata ocHoBa
Ha KOHKYPEHTHOTO MNpaBo, Ha KOATO Ce onupa cneyuanHaTta CeKTOpHa perynauuma, e
BbBEACHA Ha NPaKTUKa OT BCUYKWU HAUMOHA/IHU PErynaTtopHu OpraHu B Abpxasute OT
EBporelickus cblo3. Cbllo Taka yCNewHo e HanoxeHa u B bbnrapus ypes npuveMane Ha
MeToaukata 3a ycnosusaTta v pega 3a onpeaensiHe, aHafiu3 M OUEHKA Ha CLOTBETHUTE
nasapn 4 kputepuure 3a onpefefisiHe Ha NPeARPUSTUA CbC 3HAYUTENHO Bb3AeACTBUE
BbpXy nasapa (Metoawkata), paspaboteHa oT Komucusta 3a perynvpaHe Ha
cbobulennsta (KPC). Bb3 ocCHOBa Ha pasnopeabute Ha 3akoHa 3a eneKTPoHHUTe
cbobuieHnn (3EC), Ha MetoaukaTta 1 Ha NPENOPLKUTE U HacokuTe, aageHun ot EK, KPC
NPaBUNHO onpeaens CbLOTBETHWTE Na3apu Ha O6WECTBEHM 2/1eKTPOHHU ChLOoBWKUTEeNnHK
MpexXun UW/MAn ycnyrn, KoUTo cneasa aa 6bAaT o6ekT Ha ex ante perynupaHe.

HanpaBeHmaT aHanus cTbNBa Ha ocHOBaTa Ha NPUAOKMMOTO  HauMOHaNHoO
33aKOHOAATEeNCTBO, KAKTO M nNpaBoTO Ha FEBponeiickua cCblos. BTopuuHoTO npaso Ha
EBponeickus Cblos ~ AUPEKTMBM, MpenopLku u HAaCOKHW, CbabpXa pasnopeabu OTHOCHO
aHa/n3a Ha eNeKTPOHHUTE CbOBWUTE/IHM naszapu, KaTo Tesm pa3snopeabu ca oTyeTeHU u
CbobpaseHn B pasrnexgaHus aHanui. MNpuHUMNUTE, KOUTO Ca 3anoXeHW B pasrnexaaHus
ahanus ca B CLOTBETCTBME C (PyHAAMEHTaNHWUTE NpaBMna U LEenM, KOUTo ca ypeaeHu B
Avpextusa 2002/21/EQ0 (PamkoBa AWDEKTWBA), @ WMEHHO - HacbpyaBaWe Ha
KOHKYPEHUMATA, pasBUTME Ha BLIPEWHMA Nasap W 3awuTa Ha MHTEepecuTe Ha



noTpebutenure B AbpXAaBUTE-UNEHKW Ha Esponeiickus cbio3. CbOTBETCTBUETO C
€BpONencKUTe akToBe & Hanuue, HO 6bArapcKoTo 3aKOHOAATENCTBO NOCTABA W LUeATa Aa
Ce YyCTaHOBM upe3 aHanu3 HanM4yueTo WIW nuncata Ha edekTMBHA KOHKYpPeHLMA.
CrenBaiikn Ha nNpasunHaTa HOpMaTMBHA OCHOBA, W3NON3BaitkW MpaBUMHWTE cpeacrsa,
aHanu3bT Ha KPC e cnasun nMnepaTrBHUTE nNpasBuna Ha nNpasHaTa ypeaba, HO faneu He B
MbJiHa CTeneH e oT4en akTMuecku Cb3AanoTo ce NonoXeHne Ha 6GbLArapckus nasap.

HanpaseHwaT aHanu3 ce ocHoBaBa Ha ouyepTaBaHe Ha 0GEKTMBHA W MbAHA Na3apHa
KapTuHa, kato KPC Hai-o6wo e npunoxuwna npaBuiHO MPUHUMMNTE HA KOHKYPEHTHOTO
Npaso W € JOCTUrHana Ao NpaBUHWN U3BOAMN.

B CbWOTO BpeMe, OT M1ejHa TOYKa Ha MBAHOTO MOCTMFAHE Ha LUenuTe Ha perynaumsTa u
KOHKYPEHTHOTO Npaso, BuxMe Xenanu Aa HaNpaBUM HAKOM KOMEHTApW M NPenopbku. B
Tasu BPB3KA, Lle Ce CNpeM Ha e4MH NpuUMep, KOWTO NoKasBa ye CTPUMKTHOTO NpunaraHe Ha
eBpPONeiCcKoTO NpaBo M MpaKTMKa He e AOCTAaTbYHO 3a@ Cb3ZlaBaHe Ha YCNOBUA Ha
eheKTMBHA KOHKYPEHUWS, @ UMEeHHO:

ChliecTByBaT MHOXECTBO KpUTEpWMW 3a onpefensHe Ha npeanpuATHE CbC 3HAYUTENHO
Bb3AeicTBNe BbpXY Nasapa, KaTo OUeHKaTa 3a HanuuMe Ha ToBa Ka4yecTBO ce M3BbpLIBa
Cnej ex ante aHanu3 Ha naszapa v OTYUTAHE HA MasapHuTe YC/IOBMA. MNazapHWAT asn He
NPEACTaBNABA OCHOBEH KPWUTEPWH (Makap, 4e e eauMH OT BaXHUTe, JOPU W B
KOHKYPEHTHOTO NpaBo He e eAMHCTBeH WM pewasalll). 3a HAAUMMETO Ha 3HAUMTENHO
Bb3JEACTBME Ce CbAX He CaMO MO NasapHUsA AAN — TAKLB € CMUCLADBT M HA pasnopegbara
Ha T. 78 oT Hacokute Ha EBponeiickaTta KoMucus 3a U3BBLPLIBAHE Ha Na3apHW aHanNW3u oT
2002 r., a no peavua Apyrn KpUTepUW, KaTO BKIIOUMTENHO Ce OTYMTaT ocobeHoCTUTE Ha
HaUuWoHanHWs nasap. MOPHWAT npuMep wuAlCTPUpa Hat-o6WoO, 4e NpU U3roTBSHE Ha
obcvkaaHna pokyMeHT, KPC e cnasuna obwwure EBPONeicKM W HaUMOHAaNHW npasHU
U3UCKBaHWRA U € oYepTana AeTainHa M NMbAHA KapTUHA Ha Pa3BUTUETO Ha O6LWeCcTBEeHWUTe
OTHOLWIEHWA npe3 aHanuavpaHus nepuoa. Ha Tasw 6asa perynatopbT e ycnan aa
MAeHTUGULUMPA peauLa aHTUKOHKYPEHTHU ehekTu.

B cbwoTo Bpeme 06aye, perynaTopsbT He € CNasun B MbAHOTA M3UCKBAHETO 33 ONTUMASHO
OTUMTaHE Ha 0COBEHOCTUTE Ha HauWUoHanHus nasap. Mpy aHaNU3 Ha HaNOXeHUTe MepKu e
BULAHO, Y€ He ca OUEHeHM afleKBaTHO cUnaTa W AbLNGOYMHATA HA @HTMKOHKYPEHTHUTE
eheKTM Ha XOPU3OHTANIHO CBbp3aHWTE naszapM Ha MOBMAHU YCNYru M CbOTBETHO
CepUO3HOCTTa Ha AedopMauuuTe, 40 KOUTO ca AoBenn. He ca oTyeTeHU u ncTopuyeckuTe
Aaf€HOCTH,  CBbp3aHW C npaBHO  (akTUYeckaTa  O6CTAHOBKA, CbABLTCTBALLA
nuGepannsaumata Ha dukcupanuTe nasapu. MNpeasua TOoBa, Makap v Hak-o6wo npasunHo
HANOXEHN KATO OCHOBAHME M BWA, HAKOM OT PErynaTopHUTE MepKU ce XapakTepusaunpar ¢
HENPoNopLMoHaneH uHTeH3uTeT, OCHOBHaTa NpUuYMHA 3@ TOBa €, 4Ye Te He oTpassAeaT B
AOCTaTbYHa CTENeH cneLn@UKNTe M 0COBEHOCTUTE, KOUTO Ca YHUKASIHW NO CBOS Xapakrep
CaMo 3a passuTMeTo Ha 6biarapckus nasap, nopagu 6GesnpelLieaeHTHaTa perynaTtopHa
(npaBHo-dakTMuecka) o6cTaHoBKA.

Cnefgosarenno e HeobxoauMo npépasrnexgane Ha ycraqoBeHnte oT KPC cpaktnyeckn
OBGCTOATENCTBA M OTYUTAHE HA LOMbAHUTENHU thakTn, criomeHatu no-gosy, 3a Aa 6bge
HaMepeHa Han-rponopUNOHANHATa TEXECT Ha HanoXeHuTe Mepku. B nporusen cayqaii,
GHanU3bT W MEPKUTE, Makap 1 NPUHUNITHO U3FOTBEHW B PaBUIHa nocoka, we crpagar or
mnca Ha Gananc M Morar 4a [0Beqar [0 U3IMEeHeHue Hau 3acunBane Ha naszapHuTe
Aedopmarmmy.

2. Oco6eHOCTH Ha HaUMOHANHUA nasap
Cpea onpeaenswure gakropu 3a PAa3BUTMETO Ha TeNeKOMYHWKAUMOHHUA Nasap y Hac e

HA/IMYUETO Ha YCTOMYMBA KOHKYPEHUWA NpU aaekBaTHa u banaHcupaHa HaMeca Ha
CEKTOPHUA perynaTtop. B To3u cMmucwn Komucuata 3a perynupaHe Ha cbobuweHusTta (KPC)



CneABa Aa Wrpae OCHOBHA PONA B NPOUECa Ha Cb3gaBaHe 6anaHc M 6AaronpusTHM
YCNOBMA 3@ pa3BUTUE Ha NMasapa Ha eNeKTPOHHW CbOBLIUTENHWN YCaYrU.

B KOHTeKCTa Ha ropHoTO, 6BUXMe UCKann OTHOBO Aa O6bLPHEM BHUMaHWE Ha peAvua dakTm
W TEHAEHLIWKM, KOUTO BOAST A0 ANC6aNaHC Ha eNeKTPOHHWSA CbobLUTeNeH nasap.

2.1 CBpuvXperynupaHe Ha OCHOBHHS (DMKCMPaH 0NepaTop, TEXKH UHBECTHLUOHHM
33ALIKEHUS

2.1.1 [o MoMeHTa ,Bbsrapcka TeAEKOMYHUKaALMOHHA KOMNaHUA” (bTK) e eanHCTBEHUAT
PErYNNpaH onepaTop, BK/IOYUTENIHO MO OTHOWEHME Ha UEeHM HA YCNyrM Ha eapo 3a
BCUYKW ONepaTopu, UeHU Ha ycnyrm Ha ApebHO, KakTo U YCNOBMA 3a NpefocTassHe Ha
ycnyrure.,

M3MeHeHneTo Ha ueHuTe Ha ApeBHO 3a rNacoBm ycnyru Ha BTK ce perynupa ot camoTto
Hauano Ha perynupaHe Ha TeNlekOMYHUKAUWOHHMS Na3ap, 3ano4yHanc C pMeMaHeTo Ha
30 0T 1998 .

MNeT roaMHW NO-KbLCHO, € BAW3AHETO B CUa Ha 30 (06wH., AB, 10.2003 r.) 3ano4Ha u
Mb/IHO perynipaHe LeHWTe Ha ApebHO OTHOCHO onpenensHe Hajd Ha Pa3xoaw, 3abpaHa 3a
obsbp3BaHe Ha perynavpaHu wu HEpPEryinpaHu ycnyru, Kakro W LEeHOBUTE YCNoswus,
BKNKOYUTENHO Ha nNpoMouuniTe, npegnaraHm ot BTK.

Ha npaktuka e BMAHO, 4e BCMYKM UeHM 33 ¢uKcupanu TenedoHHM yenyru Ha BTK ca
CTPUKTHO perynupaHn, Hait-sede npes npuiMaTta Ha LUeHW Ha €AP0 W BAM3aT B CMNa enBa
cnea opobpeHue ot KPC, ToBa nocTaBs B AONBbAHWUTENHO 3aTpyaHeHue dukcnpaHmus
OnepaTop, KaTo ro NMWasa o7 MBKABOCT M KOMNIEKCHOCT Ha TbProBCcKUTE ocgepTn.

OTHOCHO LeHNTe Ha eapo - npes 2003 r., owe npeau snu3saHe B cuna Ha Hoeus 3 (O6H.,
AB, 10.2003 r.), pecnekTUBHO Ha 3aAbLMKEHUETO 3a npunaradHe Ha cucTeMa 32a
pasnpeaensHe Ha pasxoauTe no AeliHocTn, BTK Ao6bpoBonHO pa3paboTM M BHece B KPC
TakaBsa.

Mpe3 oHU-1onM 2004 r. 6sxa pasriesaHv u 0A06peHN 1 pasxoAoOpPUEHTUMPaHW UeHW 3a
B3aWMHO cBbp3BaHe, & npes 2005 r. BAsA30Xa M Takvea 3a »~n360p Ha onepatop Ha
aboHamMeHTHa ocHoBa”.

Mpe3 ¢espyapn 2008 r. 6e HanpaBeH onuT 3a MPONOPLIUOHANHO HaManeHWe Ha LueHuTe 3a
TEPMUHUPaHe dUKCUPaHU-MOBWAHU | MOGUNHN-pKCUpaHn Mpexu. To3u onuT obaue
ACBeAe A0 owe no cuneH aucbanaHc Ha NpuxoguTe, KaTo AOPU yBENWUUYM MapXa Mexay
UeHnTe, npunaraim ot bTK n gsete noMuHMpalum MOGMAHK npeanpuaTUA BLB Bpeaa Ha
UKCHpaHus onepaTtop. Jokaro ueHuTe Ha BTK 6axa HaManeHu BeAHara M OrBefHbLX C
35%, ueHuUTe Ha MobunHuTe npeanpuATUa cneppawe aa 6bAaT peayuupaHu ¢ 37% 3a
roAWHE U NONOBUHA.

2.1.2 Penybnuka BbArapus e eAUHCTBEHaTa CtpaHa B EBpona, koATO BbBexAaa
EBponeiickata 3akoHoBa pamka 2002 r. NpKU  U3IKAIOYKUTENHO HWUCKA CTeneH Ha
undposnzaums Ha MpexaTa Ha OCHOBHUS onepatop - nos 20% kbM 2004 r., 3a pa3nuka
OCTaHanuTe CTpaHu oT EC, KOMTO NpeMUHaBaT KbM MpunaraHe Ha Tesu HOPMMK NpU NOYTH
NbhHa uudposusauus. Ertanute Ha uudpoBM3auUMa ca 3aN0EHM B NOCTUrHATUTE
AOrosopeHocTM no rnasa 19 oT nperosopute 3a npucebeaAnHaBaHe Ha Penybnuka
Bvarapus kbM EC. Te ca cbobpaseHn ¢ peanHocTUTe Ha nasapa W HeobxoAuWMUTE
WHBECTULMN 3a TAXHOTO NOCTUraHe.

KbM MoMeHTa e flocTurHaTa npeaBuaeHaTa 3a 2007 r. creneH Ha ungposusauma ot 73%,
KaTo CbrilacHoO 3aAb/XeHusTa A0 Kpas Ha 2008 r. To3u ApoUeHT Wwe 6bae okono 81 Ha
CTo, a npes 2009 r. we ce BLPBM B NOCOKa MbAHA ungposusauma. MocnegHata e



CbMbLTCTBAHA C OMPOMHU (PUHAHCOBW BOXEHWS1 B WH(PaACTPYKTypa, koeTo npespblia
UCTOPWYECKWSt  MOHOMOJIUCT B  EeAMHCTBEHMS onepatop B bBbArapus, W3BbpLIBaLY
WHBECTULIMW OT TO3M Mawab v TO B YCNOBUMATAE HA OTCHCTBUE A0 HACTOSALWMA MOMEHT Ha
e(puKaceH MexaHM3bM 3a rapaHTUpaHe Ha TAXHATa BbL3BPbLUAEMOCT.

2.2 HepaBHOMOCTaBEHO perynupane Ha QUKCHPaH W MoBuaeH nasap u rnas’apHu
Aedopmarun

2.2.1 Uctopu4yeckun npernen

Aokato BTK, kato wucTopvuyecku onepatop, € eQUHCTBEHWUAT perynupan onepartop,
BIJIOYUTENHO MO OTHOWEHWE Ha LEeHW Ha yCnyru Ha eapo, TO MO CbWOTO BpeMe rnasapbT
C€ XapaKTepusupa € nMnca Ha KakBaTo u Aa 6uno perynauvs No oTHOWEHUE Ha LeHUTe U
ycnyrute Ha MobunHute onepatopu, OTAABHA BeYye onpeaeneHu KaTo npeanpuaTUA CbC
3Ha4YMTeNHO Bb3/lecTBME BbPXY Nasapa,

B 3akoHa 3a aanekocbobuieHunta (34), aelictsan s nepuona or 1998 no 2002 roguHa, ce
BLBEXAA 3afb/bkeHUe 3a onepatopuTe ,4a MIPefOCTaBAT B3aMMHO CBbP3BaHe fpy
YGNNYHO UIBECTHU yCIIOBUSI HA DABHOMOCTABEHOCT, BKITIOYUTENHO U 110 OTHOLWEHUE U Ha
yenure”,

pe3 no-ronamata yacT oT TO3M Nepuoa y Hac yJyacTHAUMTe Ha nasapa ca BTK, kato
eAUHCTBeH dUKcnpaH onepaTtop, Mo6MKOM ~ aHanoros MoGuneH onepaTtop v Mobunten -
NbLPBUAT GSM onepaTop.

MobGunHuTe onepaTtopM ca onpesenunu, BbNpekU 3aKOHOBMTE M3WCKBaHWA, pazfMyHK
LUEHN 3a TepMUHUPAHe B CBOWTE MpEeXW Cropea NPoU3xXoAa Ha Tpaduka — oKoso 36 cT. oT
¢pukcnpaHata Mpexa Ha BTK M 25 cT. oT MOBWAHM MPEeXH, [0KATO UEeHUTe 2a
TepMUHUPaHe BbB (ukcUpaHaTa Mpexa ca 10 cT. Bbnpeku nossaTa npes 2001 r. Ha
BTOPU GSM onepatop, Te3n LeHn ca 3anaseHu.

lMpe3 1031 nepuoa Hameca oT cTpaHa Ha CeKTOPHUS perynarop Ha AanekocbobwmnTenHus
nasap (no Toea Bpeme - K1) no BLMPOCMTE Ha B3AMMHOTO CBbP3BAHE HA NpaKTMKa He ce
Ha6nwopaea.

HoBuAT cexropen perynatop KPC, 3aMmeHun AKA, B HayanoTo Ha cBosATa AEWHOCT, Ha
Cpeuwla, opraHn3upaHa B cpeslata Ha 2002 r. ¢ BTK W Tpute MoBuaHK oneparopa, NocTasu
BbIpOCca 3a perynauua Ha nasapa Ha B3aUMHO CBbp3BaHe.

B npeacraBenus Ha cpewarta aHanus ce KOHCTaTUpaT ,,CEPHO3HM ANCITDOTOPLINN B HUBOTO
Ha UeHWUTE 3a pasroBopu OT ukcupaHata KbM MOGUNHWTE MpeXu B bonrapus, B
CpaBHeHne CbC CTpaHnTe OT EBPONEHCKNUA Cbi03 M CTPaHUTE KaHAMAATKH 33 WIEHCTBO B
EC. Mo Hawe MHeHMe, He Moxe 4a UMa HIKAKBU TEXHONMOMMYHM MIM APpYrd pasyMHu
NPHAYUHN, KOMTO Aa 06ACHABAT MOCOYEHHTE Das3fUKN B LeHUTe 3a TepMunmpane (peak
traffic)- nan 50% u Hag 2 oty (off peak traffic)”.

Tesn koHCTaTauuMu npeglecTBaxa HOBUA 31, npver npe3s mecey oKkToMBpKM 2002 .
CbrnacHo T03M 3aKOH OMNEpPaTOPUTE ChC 3HAYUTESNHO BbL3AENCTBUE HA NA3apa HAa MOBWIHM
YCIyru uMat 3afbikeHWe Aa CnasgaT NpuHUWMNa Ha paBHOMOCTAaBEHOCT npu onpegensHe
Ha UeHuTe. Mobunten u Mnobyn, BbLnpekn ue ca onpegeneHn kato SMP onepaTtopu Ha
TPeTUA nasap, HAMaT 3aibfXeHue 33 PasxoA00pUeHTUPaHN ueHW Ha ycnyruTe no
B3aWMHO CRbp3BaHe,

Easa B kpas wHa 2007 r., cneg BAM3aHe B cuna Ha 3EC, 6sixa HanpaBeHW onuTM 3a
OrpaHuyaBaHe Ha HAKOM LeHU 3a TepMUHMPaAHE Ha Tpaduk B MOBUNHM MpexH,



Bbnpeku ToBa, UeHUTE 3a TepMUHUpPaHe Ha TpadWK OT MpexaTa Ha BTK KbM MOGUAHUTE
Mpexu Ha Mobunten u Mobyn nNpakTUYecku ca ocTaHanM 6e3 u3MeHeHWe OT HAYanoTo Ha
1999 r., Npu CbleCTBYBalMTE NPABOMOLLUA Ha perynaTopa 3a Hameca. B cbloTo BpemMe
CpeAaHaTa UeHa 3a TepMUHMpaHe B MOGUIIHKU Mpexu B cTpaHuTe oT EC 3a nepuopa ot 2001
r. (roaMHaTa Ha NosBa Ha NMbpPBUA KOHKYPeHT Ha Mo6unTten) go okTOMBpM 2007 r. e
Hamanana c¢ okono 10 espoueHTa Ha MUHYTa, KOeTO nNpeacTaBnssa okono 50 %
HaMmaneHwe,

2.2.2 EdexTi BbpXy Nasapa, KOHKYPeHUMATa W notpebutenute

(a) AoMuHMpawWwWTe MOGUNHKM NMPEANpPUATMS NOAABPXAT HeOBOCHOBAHO BMCOKM LEHU Ha
€ApC 3a TpauK OT (PUKCMPaHM KbM MOGU/HW MpEXH, KOUTO He Ca MPOMEHSIHW 6AM30
AeceT roauHu. Tosa e Bb3MOXHO MOPaAM SMNCATAa Ha Bb3MOXHOCTM 32 KOHKYPEHTEH
HaTUCK U perynauvs Ha Mo6MSIHMA nasap.

Tasu npakTuka HsMa awanor B EBpona, xapakTepusupa Ce CbC CMIEH aHTUKOHKYpeHTEH
eeKT 1 NpsKo 3acsAra MHTEpecHTe Ha KpaitHuTe NOTpeBUTeNU, KaKTo creaBa:

¢ CpeaHnTe LeHW 32 TepMUHMPaHE B MOGUAHN MpeXu B Bvnrapws, npererneHn npes
TpadUyHUTE 06eMMu, MOKa3BAT CHIHO WM3PAa3eHO pasMUHABAaHE C BCUYKM OCTaHaM
AbpKaBu yneHku Ha EC:

inmterconnection charges for call termination on mobile networks
{national average on the basis of interconnactlon tratfic)
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W3Tounmnk: 13tu Joknaa (ueHuTe ca npererneHm rnpes MUMHyTUTE Tpaduk)

* [loctura ce edekT Ha HenosANHO npuBAKMYaHe Ha 3aQbpXaHe Ha KAWMEHTU W
NPUX0AM, Ypes ,3aTBapsaHe Ha MpexuTe”

CTpyKTypaTta Ha ueHuTe Ha ycnyrute B MoSMAHK MPEeXH e onpeicneHa rno HavduH, Bogely
AC HapyllaBaHe NPUHLUMNKUTE Ha KOHKYpeHUMATa. LleHuTe Ha MOBUKBaHMATa camMo B
PAMKWTE Ha CbOTBETHaTa MOGWMHA MpeXa Ca MHOroKpaTHO MO-HUCKM OT LeHuTe 3a
Pas3roBopu OT M KbM APYrM Mpexun. HanoxeHata perynauuss Ha OCHOBHMA ¢vkcupan
oneparTop, Mo3BO/ABA Ha AOMWUHUpaWMTE MOGUIHU NpeanpuUATUS ga NOAALPXAT ABA MbTH
MO-HWUCKW LEeHWU 32 DasroBopu OT MOGWIHU KbM (PUKCUPAHM OTKONKOTO € Bb3MOXHO aa
6baat npepnoxenn B obpaTHata nocoka. Taka HapeyeHoTo ,3aTBapsaHe Ha MpexuTe” e
APKO W3paseHo npuM aHanus Ha TpaduuYHWTE nOTOUM. BugHo e ue AoKato npu
perynupatus onepatop 5TK maxogawuaT Tpapuk KbM APYrn Mpexu cbCTasnsiea Hag 50%



OT reHepupaHua Tpadwmk, 7o npu Mobunten u Fnobyn uaxoaswmAaT Tpaduk e ensa 12-
13% oT reHepupaHua Tpagmk.

lpadmxa: Tpaduk Mexay oneparopuTe U B MpexaTta Ha onepartopa

100% -
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80% -
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60% A
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40% +
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20% A
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0%

BTK ALl karo

% on-net B off-net

CpaBnenue Mexay on-net # off-net Tpadpux

BTK ALl xato Kocmo Benrapus
npaeonpuemMHmnk Ha PTK npaeonpuemdwk va BTK MoGaian EAL
EQOA MobBann ECOQ

MoGunTen EAL

N3TouHKK: KPC

* Hanuue e kpoc-cy6cuanpaHe Ha AefHOCTHTE HA AOMWHMpALLWTE NPEANPUSTHUA OT
MPEKOMEPHUTE NPUXOAW OT TepMUHWPaHe Ha (UKCMpaH Tpadwk, 3a cMeTKa Ha

NPeANpPUATUATE Ha DUKCMPAHWU MPEXW U YCIIYTU W TeXHUTE noTpebuTenu

MapxoBeTe nNpu nNpeaocTaBsHE Ha PA3INMUHM YCIYMW, Ca NPEACTABEHM KOPEKTHO B

npoekta Ha KPC.

Tabnuua: LleHn Ha B3aUMHO CBbLP3BaHE KbM MOMEHTa U ueHu Ha apebHo

Mpexu

CpenHu ueHH 3a CpeaHu Mapx Mexagy Mapx

Uexa NOBMKBaHKUA ueHu 3a LeHuTe Ha Mexay

Bua Tpaduk Ha aApebHo TEPMUHMPAHE ApebHo 1 Ha LEHWUTE Ha
(8 nB.) Ha eapo (B eapo (B nB.) apebHo n

nB.) Ha eapo (B

%)

S;e':f::;":: .f‘,:."’ﬁ:‘..”A'g’” 0.199 0.092 0.107 53.8%
gLIC°M6pZ"H“”"M"Q’£KﬂpV'"” 0.289 0.112 0.117 61.2%
%”pe"‘ma Ha "BTK 0.578 0.368 0.210 36.4%
OT APYrv UKCHpaHy 0.432 0.377 0.055 12.8%

WaTounuk: KPC

Bnm3o aBa NbTW No-BMCOK Mapx Mexay LeHuTe Ha €apo U apebHo ce peanusvpa npu

CBbP3BAHE HA MOOMSIHM € (UKCMPaHW Mpexu, CpasHeH C Mapxa,

NOBUKBAHUA OT MGUKCUPAHU KbM MOBUAHMK MpPEeXu.

peanuaupaH npwu

AHanM3bT Ha AaHHW B BTK nokasea, 4ye 3a nocneAHuTe ceneMm roamHu BTK e 3arybuno

NPAKC OT pasznuakata Mexay ueHuTe Ha Mobunten u Mo6
OT UKCUPaHM U MOBUNHM oBIo okono 250 000 000 ne.

YN 3a TepMUHHUpaHe Ha Tpathuk
. @ 32 nepuoga 2005 - 2007 r. -

97 117 000 neea. ToBa € M uacrt or NpeKnMTe WeTH, HaHeceHW Ha Obirapckure

noTpebutenun, nposexaalym Pa3sroBopu ot hUKCUPAHM KbM

MOGUIHK MpEXH.




(6) Kakto KPC npaBunHO e oTyena, B pesynTaT Ha HepaBHONOCTABEHAaTa perynauyus,
MOBUNHKUTE onepaTopu ca AOCTUTHaNW B MNOCAEAHUTE FOAWHW 3HAUMTENIHO MO-BUCOK ASA
Ha nazapa Ha eNeKTPOHHU CLOBWEHWA B CpaBHeHWe C NasapHus AsSN Ha NpPeanpUATUS,
npeaocTaBsAwn QUKCUPAHU Mpexu W/unu yconyru. Kem kpas Ha 2007 r. Mobunten w
Fno6yn abpxat Hag 56% OT Lenust TENEKOMyHWKALMOHEH nasap Y Hac, TeHaeHUuMnTe ca
TO3W 48N Aa HApacTBa 3a CMETKAa Ha nasapa Ha dUKCUpaHu TenedoHHU ycnyru.

Hanuue e 6esanpeueneHTHO npepasnpegeneHue Ha NPUXOAW Ha TeNeKOMYHUKAUWOHHNA
nazap, KOeTo e oTHeTeHo B laHHWUTe Ha KPC, ny6nukyBaHW B rogqulliHUTe AOKNaau,

8 TIpMXOaE (B BEBA) 1t CETMEETR HA JATCKOC Lol Te s m3ap 3x mepaoaa 2001-2006 r.
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Hamoununx: KPC

Bb3 OCHOBA Ha BCUYKO FOPEN3NTIONEHO, CUHTAME 33 Ha/OXUTENHO npunaraHero 3a
OnpEAeneH nNepuoj OT BpEMe Ha acuMeTpUsA NPy ONpedesaHe Ha YeHUTe 33 TepMUHMpaHe
BbB GUKCUPaHu MPEXU 33 TPADUK OT MOBMAHYU 1 pukcupaH Mpexu,

2.3 TexXHNYECKN BBIMOXHOCTH 3a pcann3vparHe Ha B3alMMHO CBbp3BaHe

OT CblecTBeHO 3HauYeHMe 3a TOYHATa pernaMeHTauus Ha HanaraHuTe MEPKW, cneacreune
Ha aHanuauTe Ha nNasapuTe Ha reHepUpaHe, TPaH3WUT U TEPMUHUPaHe, € Npeuu3npaHe Ha
3aAb/DKEHNATA HA NpeAnpuATUATA, OT KOUTO Ce ,MCKa” peanu3auus Ha B3auMHO
CBbp3BaHe. OCHOBHWAT MPUHUWN NpYU MON3BaHE Ha Te3M YCAYrM €, 4Ye B3aUMHO
CBLP3BaHE, 4pe3 KOeTo Te ce peanusupaT, ce ,AaBa” OT NPeANpuUsiTUE, KOETO MMa Beue
U3rpajeHa Mpexa CbC CbOTBETHA MHIPACTPYKTYPa M (YHKLMOHANHOCT,

HAvpekTuBaTa 3a AOCTLN onpegens, Ye 334b/DKEHMETO 33 AOCTHN W B3aUMHO CBbp3BaHe Ha
MpexoBa WHOPacTpyKTypa cneABa fJa ce OUEHW KaTo CpencTso 3a noBMlIaBaHe Ha
KOHKYPEHUMATA, HO HallMOHANHUTE perynaTopHu opraHu Tps6ea Aa 6anaHcupar npasaTa
Ha COBCTBEHUMUNTE Ha UHPACTPYKTYpa, KOMTO M3NON3BAT CBOSTA MH@PacTpyKTYpa B CBOA
NoA3a, C NpaeaTta Ha ApYr¥ NOCTaBYMUM HA YCAYTW 3a AOCTLN /10 CbOPBXEHNUS W B3aUMHO
CBbLP3BaHEe, KOUTO Ca OT CLLUECTBEHO 3HAUYEHWe 3a NpefocTaBsHe Ha KOHKYPEHTHW YCAYri.

MNpumep B TOBa OTHOWEHWE MOoXe fAa 6bAe AALEH C HAYUHA Ha MaplpyTH3auua 3a
MOBUKBaHWA B MpexaTa Ha BTK. KaTo usano, npes Bcaka egHa OT TOUKUTE Ha B3aUMHO
CBbp3BaHe Ha MpexaTta Ha BTK moxe fa ce TePMUHMpaAT NOBMKBAHWSA KbM HoMepa Ha
APYXECTBOTO OT UAnaTta cTpaHa. ToBa NPaBWIO HE € MPUNOKUMO obaye, B cnyyaute Ha
NoBUKBaHe OT aboHaT Ha BTK. ToBa e Taka, Tbi kaTo B chyyali, ye aboHaT Ha BTK B
Mnoeane Ha6epe aGoHaT Ha apyr onepatop LB BapHa, a ToukaTa Ha B3aMMHO cBLp3BaHe



e 8 Pyce, To MpexaTta Ha BTK we MapwpyTu3npa NOBUKBEHETO KbM BapHa, a He KbM
Pyce. MNpuynHaTa e, 4e mapwpyTUsaumaTa B MpexaTta Ha BTK ce ocbliecTesBa no Koaa 3a
HanpaBnexue, B Cny4as Ha BapHa, a He Ha Pyce. Tbii KaTo BMKaHaTa Mpexa HsaMa Touyka
Ha B3aMMHO CBbp3BaHe BbB BapHa, TO NOBUKBAHETO HE MOXeE A3 6bje OCLLULECTBEHO.

ToBa e OTYETEHO NpWM peanu3auMATa Ha B3aUMHO CBbLP3BaHe, KAaToO ca onpeaeneHu
onTuManeH Bpoi ToUKK 33 06CNyXBaHe Ha NOBUKBAHWSATA HA BCUUKM HMBA,

HeponyctuMo e, npeasma nuncata Ha ycnoBuA 3a TeXHUYECKA peanv3auus Ha B3alMHO
CBbp3BaHe, Aa Ce BMEHABAT 3aAb/IXEHWA Ha npeanpusTUe, OT KOeTO Ce ,MCKa” B3auMHO
CBbp3BaHe, Aa YAOBNETBOPABA UCKAHWA 3a OCBLLLECTBABAHETO MY MO MPOTOKOMMU, KOUTO TO
HE M3MoN3Ba B CBOATA MpeXa, Ypes TOYKM 33 B3aUMHO CBbP3BaHE, B KOWTO € HeBb3MOXHa
PeanusaumnsTa Wan Aa Ce NPUNaraT HauYMHKU Ha MappPyTU3aLMsA, KOUTO He ce M3NON3BaT B
MpexarTa.

OT Ta3u rnefHa TOYKA, CUMTaMe 3a KPANHO HANOKUTENHO [a ce ChoBPasAT 3ambiKeHUATa
Ha onepaTopuTe, Ha KOMTO Ce Hanarat cneunduuHu 3agbiKeHWs CbC cneuudukaTta Ha
MpexuTe UM,

B 1asu Bpw3ka, npesnaraMe 3aAb/IKEHMATa 33 MIPEAOCTABAHE Ha B3aUMHO CBbP3BAHE,
BKJTIOYNTENIHO yCITyrit 3@ NPeHoC, Aa 6b4aT OrpaHnyveHn A0 MUHUMANHO HEoBX0ANMOTO,
Karo 1ripu peanusaumaTa Ce fpwaarat yCloBHA Ha MPEXaTa, Ha KOATO €3 HaloXeHu
CeunduyHyn 3aAb/KEHNST 10 OTHOLWEHNE H3 TOYKU 33 B3aUMHO CBbp3BaHe, U3r10A3BaHn
AIPOTOKO/IN M HAVYMHA Ha MapLipyTusaums.

3. MNpeanoxeHnn 3a KOHKPETHN MepKKU
3.1 llpeonpefensHe na HNBATa HA LUEHHTE 33 TEPMUHUDPAHE B EAUHUYEH 1 METPO CErMEHT

OcHoBHaTa 4acT oT pasxoawte npu uncdposusaums, 3a koatTo BTK uMa 3agbixeHue no
JlMueHsuns, ce akymynupar B onpegeneHWTe Kato ~METPO” U ,eAnHUYEH cerMeHT” oT
MpexaTa Ha BTK, T.e, B 4acrta ob6xsawawa CcboTBEeTHUTE TPAH3UTHU W  NOKAAHU
ueHtpanu. B cbuwoTto BpeMe, BTK e eauMHCTBEHUAT onepaTop CchC 3aidb/MKeHne 3a
AOU3rpaxnaHe Ha MpexaTta 8bB BPb3Ka C NPeAOCTaBAHE HA yHUBepcasHa ycnyra, 6e3 aa
€ NoN3sanc NpaeoTo ga Noaydyasa KOMMNeHcaluuu.

MapanenHo ¢ ToBa NpoueckT Ha nubepanusauus Y Hac npaktuyeckun craptupa ot 2000 r.
C NpenocTaBAHETO HA €BTUHM, MaKap M He [0TaM KauyecTBEHW rNacoBM ycayrn no IP
npoTokon. Mo Tosa BpeMe, M3MON3BaiKM CBOGOAHUA peXuM 3a npeRocraBaHe Ha ,A0CTLN
AC MHTEpHET”, peAnua TbProBuM NPeAOCTABAT Bb3MOXHOCT 33 MO-eBTUHU pPa3rosopu KbM
4YyKOMHA, a8 B HAKOW CNyYan U HALUUOHANHU pasrosopn kbM MpexaTta Ha BTK. Makap u aa
HE Non3eart npasaTa 3a NOA3BaHe Ha HOMEpa W B3aUMHO CBbp3BaHe, NOPaaW AWMNCATa Ha
/INLIEH3NA 33 AOCTBN A0 WUHTEpHET, Te3n TbProBUM NOCTABMXA Ha NpakTUKa HaYyasioTo Ha
CBOGOAHOTO NpefoCTaBAHEe Ha rNacoBu YCAyrn, KoeTo WM fAane Bb3MOXHOCT 3a
MbPBOHAYANHO HATpynBsaHe Ha CpeacTBa 3a M3rpaxgaHe Ha Mpexu W nonyyagaHe Ha
NINUEH3UM C NPOM3TUYALLM OT TOBA NpaBa W 3adbJiKeHMs., KakTo ce BUXAa OT AHanunza,
PeanHo Aeilcrealinte onepaTopu KbM MOMEHTa Beude ca 16, KaTto Te MMaT HacoyYeHocT
FnaBHo KbM BM3Hec cerMeHTa OT nasapa, KoiTo e U Hali-goXxoaeH.

Tasu cneundpuka Ha 6barapckua nasap nocrtasa BTK B cbhllecTBeHO no-HeGnaronpuaTtHo
nonoxXeHne Ha nasapa Ha (UKCMPaHW YCNYrM B CPaBHEHME C OCHOBHWTE onepaTtopu B
Apyrure crpaHu Ha EC,

llpeasua Tosa, npeanarame fa 6bAe OTAOKEHO HAYANOTO HaE rnananana 3a TepMUHUPaHe
B CANHAYEH CErMeHT U Aa bbAe 3anaseno HacTosuoTO HUBO Ha LeHaTa 3a MeTpO CerMeHT
A0 01.01.2010 r., kakTo cnegsa:



Lienu 3a repmMuHMpaHe Ha NOBUKBAHUS B MOTPO COrMeHT
BbB ukcupanara Mpexa Ha ,,6TK” Afl - ne./muH.

YaCOBE HA CUNeH Jacose Ha cnab

Tpaduk Tpaduk

eACTBALLMN LigHN 0,023 0,0208

KbM 01.01.2008 0,023 0,0208

kbM 01.07.2008 0,023 0,0208

kbm 01.01.2009 0,023 0,0208

KbM 01.07.2008 0,023 0,0208
Kem 01.01.2010 - -
Kem 01.07.2010 - -

Lietin 3a TepMuaMpale HA NOBUKBaHUSA B OAMHUYNOH CErMOHT
BLB pukcupanaTa mpexa Ha ,BTK"” All - ne./mun.

YacoBe HA CUMeH YyacoBe Ha cnab
Tpaduk TpahMK
JdencTeawu yeHu 0,027 0,024
Kbm (01.01.2008 0,027 0,024
kbM 01.07.2008 0,027 0,024
kem 01.01.2009 0,027 0,024
Kkum 01.07.2009 0,027 0,024
KbM 01.01.2010 0,0229 0,0193
kem (01.07.2010 0,01878 0,01459

3.2 [lpunaraHe Ha acuMeTpus nNpu onpedensHe Ha UyeHuTe 3a TEPMUHUPAHE BbAB
PUKCUPaHN MpeXxn 33 TpaguK OT MOBHUIIHI MpEXH

B npunoxeHneto «uM npoekra Ha pewenne, KPC TouyHo e HUTUpaHa eBponerckaTta
MpaKThka, KaTo U3TbKBa NuncaTa Ha AudepeHUMauns Ha LeHuTe 33 TEePMUHUPAHE BbLB
(PUKCHPaHU MpeXun B 3aBUCMMOCT OT NMPOW3XOAa Ha NOBUKBAHETO — OT bvKCcUpann 1 ot
MOBUIHKM Mpexwu. Ha ocHOBaTa Ha cpaBHWUTENeH aHanus (benchmarking), KPC onpeaens
Ha BTK A/l cneunduyHo 3aabNxeHne 338 LEHOBU OFpaHU4YeHUs, KaTo M3NoN3Ba rpacdmk 3a
NOCTENEHHO HaManABaHe Ha LeHUTe 3a TepMUHUpaHe, Noa ¢opmara Ha LLeHOBW TaBaH.

BTK oTyuTa npaktukata B EC 32 HeaudepeHUMPaHOCTTa Ha UEHWTE 3a TepMUHUpaHe Ha
NOBUKBAHUA B 3ABUCUMOCT OT TeXHusA npousxoa. CuutaMe obauve, ye nogobex noaxoa,
HecbobpaseH ¢ 0cOBEHOCTUTE Ha HAUMOHAJHUA nasap, otHoeo 61 pgoBen no cunHa
HEPaBHONOCTaBeHOCT Ha BTK 1 MobunHuTe npeanpuaTMa CbC 3HAYMTENHO Bb3AeHCTBMe,
AMdEpeHUMPAHeTO Ha LeHUTE 3a TepMUHUpaHe B MOBMITHU Mpexu 1 AbArMAa CpoK Ao
AOCTUraHe Ha pasXxOACOpPHEHTUPAHW UeHW. B Tasu Bpb3ka HacToABaMe, $CHO W
KaTEropuyHo Aa 6bAe NOTBLPAEHO NMPOAB/XABAHETO Ha MpakTMKaTa 3a TepPMUHUPaHe Ha
NOBMKBAHWA, NPOU3X0XKAALUN OT MOBUAHN MpEXU, CaMO B ABOEH CErMeHT.

OcHoBaHMATA 3a TOBa UCKaHe ca chnefHuTe:

3.2.1 KPC e oT4Yena Te3mn xapakTepucTHKM Ha Nazapa y Hac olle B MOTMBUTE KbM pelleHue
N? 572 Ha KPC ot 30.03.2006 r. no oTHOWEHWE Ha T. 3 OT MNpunoxeHune N 8 or Tunoso
NpeaAnoXeHne 3a B3aMMHO cBbp3BaHe Ha BTK Afl:

»KaTo B3emMa npeasuag OTHETEHUTE TEHACHUMY B AMHAMUKATE HE LeHuTe 3a nepnoga 1998-
2004 r., KaKTO U peanu3nupaHuTe cpegHo fipeTerneHy UeHn Ha CTPaHWTe YfieHKH Ha
Ebponeiickus ceio3 3a 2001 r., npu gesictenero Ha perynaropHata pamka or 1998 r., u
Karo OTYMTa NpPaKTUKaTa B CTPAHUTE YIeHKW Ha EBPOMEHCKUA Cbi03, KOSTO HE CouM
ANpepeHynanma Ha yeHnTe 3a TepMUHHpaHe B Mpexara Ha ucTopuveckus oneparop, B
3aBUCAMOCT OT TOBA AaNU BXOAAWMTE TENEHOHHM pa3roBopu ca orT puxcupany uau
MOOuHN Mpexn na J1040 u usxoxaaiixuy ot haKkrTa, ve pasxofuTe U e/leMEeHTUTE Ha
Pasxoante B KankynauywuTe 3a BXOASWMTE TeNePOHHM pAa3roBOPU BbLE puxcuparara
Mpexa Ha BTK Afl ot ¢ukcupanute mpexu Ha /10410 3a asoeH cerMeHT, u 3a BXoaaunTe
Te/e(OHHN Pa3roBopyu BLB pukcupaHara mpexa Ha 6TK All ot MOBunHn Mpexu Ha 1040



ca eaHaksy, KPC Hanara orpaHuyeHns Ha HEeHUTe Ha BXOASLWTE pasrOBOPU B Mpexara
Ha BTK A4 oT MpexuTe Ha MOBWU/IHU OepaTopu, Kato YE4qHAKBABA LIEHNTE 33 BXOLAMTE
pasrosopu B Mpexata Ha bTK ot Mpexata Ha /100 B ABOEH CErMEHT C Te3y 3a BXOASWM
Te1epOHHIU pa3roBopyu BbB puKkcuparnata mpexa Ha BTK Afl ot Mo6unnu Mpexin Ha J1040.
CobujeBpeMeHHO, CbO6PasABaiiku ce ¢ OCOBEHOCTUTE Ha HauWOHanHus nasap, 3anasea
OrpaHNYeHNETO N0 OTHOLWIEHNE Ha8 CEMMEHTE, B KOHTO Ce OCBLLYECTBABA TEPMUHMPAHETO Ha
Pa3rosopu BbB UKCMPaHaTa Mpexa Ha BTK oT MOBunHu mpexn Ha J1040..".

ApryMeHTauusATa Ha ToBa petueHne Ha KPC ce kopeHu B cneuudukaTa Ha CTPYyKTYypaTa Ha
B3aUMHO CBbp3BaHe, WM NO-CMeunanHo, B W3KJKUYUTESIHO ManKuA Ha Opoil Touxu Ha
B3aUMHO CBbP3BaHe Mexay (puKcupaHaTa Mpexa Ha BTK AL u MOBMAHUTE MpeXK Y Hac.

AprymeHTu 3a nogobex noaxoa morat Aa 6bAaT HAMEPEHW W NPW aHanW3 Ha TpaduuuTe. B
NOT8bPXAEHWE, AAHHW OT HAPOYHO WU3roTBEHa CTAaTUCTUKa 3@ pasnpefefeHneTo Ha
TakcyBaHWTe pasroBopy nokassa, 4Ye enBa okono 40% oOT NOBUKBAHMATA OT MOBMAHM
Mpexy KbM reorpadckd Homepa BbB (uKcUpaHaTa Mpexa Ha BTK A[l ce TepMUHMpaT B
paMKuTe Ha aflMMHUCTpATUBHaTa 0BJ18CT, B KOATO e TOMKaTa Ha B3aUMHO CBbp3BaHe,

B cnyvait, Yye ce Aage BbL3MOXKHOCT 3@ pA3KO HaMansBaHe Ha LieHata, Ha KOATO ce
TEPMUHUPA TPAPUKBT TO CUAHO We ce 3aBumn cybocuampadero or cTpaHa Ha BTK Ha
MOSHAHUTE NPEANPUATUS CbC 3HAYUTENHO Bb3AeiCTBUE,

3.2.2 lncbanaHchbT B LeHWUTE 3a TEPMUHUPAHE B MOBUAHU W BbB (BUKCUPaHW MpPExXH

B MpunoxeHneTo KbM NpoekTa Ha pelleHne e M3TLKHATO, Ye e HanuLe acuMeTpUs Mexay
LUEHWTE 32 TEpPMMHUPaHe HA NOBUKBaHWA OT MOBUNHK BLB ukcupanu Mpesxu (0,0921 ne.)
W Te3n OT GUKCUPaHU KbM Apyru dukecupann mpexu (0,0239 nB.), kato Te3n 3a
TEPMUHUPaHe Ha TpahUK, U3XoARAL| OT MOGUIIHM MPEXW Ca OKOAC 3 NMbTU NO-BMCOKM.

KakTo ce noavyeprasa B aHanu3a, NpUuYMHaTa 3a TOBA Ca BUCOKMTE LIEHM 3a TepMUHMPAHE
(0,3684 nB.), HanaraHn oT MOGUAHWUTE CNPAMO pukcupanuTe npeanpusatus npes 2007 r.,
KOWTO Ca CpeaHo CbUOo OKOM0 4 MbTU MO-BMCOKM OT ueHWTe 3a TepMUHUpaHe Bba
¢uKcupann Mpexu, ToBa npomsTuua oT HeCcLBLPLWEHCTBAaTa B 3] (OTM.), B ChbOTBETCTBUE ¢
KOWTO MOBUNHUTE NpeanpuaTis ce non3saT A0 MOMEeHTa oT ~PErynaTopHa BaxkaHuua” no
OTHOWEHUE Ha peryNupaHeTo Ha LeHWTe 3a TepMMHMpaHe B TeXHWTE WHAUBWAYANHM
MPEeXH, KOeTo € HaMepuno oTpaxeHWe B CbUWecTBeHa AWCIponopumsa (acumeTpus) B
UéHuTe 3a TEepMWUHMPaHe B 3aBMCMMOCT OT MNPOU3X0Aa Ha NOBUKBAHETO, BoOJelwa A0
nasapHU M3KPUBABAHMWA.

s ™
CpenHOnpeTerme iy LeHH 3a TEPMUHUPAHS HA TIOBUKBAHMR KM
31.12.2007 r.
0.4 -
0,35
0.3
0.25
g o>
n
a,15
0.1
0,05 -
0l — ———
Cpaearonperernena yedsa za CpepHonpeTerneda yewa aa CpegHonpererneda ueHa 3a
TOPMHHUDIAHE HA 1108 KB aHe TEpMUWHRPaHe HA MNOB WKB aHe TEPMUHUDAHE HA NOB UKS 3He
MOBDumHN Mpexn, B8 1B (MK HpaHN Mpexn, BbB hMKC MPAHA MDA,
APOU3XOMAILWPE OT MKC MPaHK MAPOW3IXOM LA OT MOoDUNHM APOWINOWAIUD OT APy
MpOXATa MpeMH MKC HPaHA M panc

L.
EHamoynnur: Jarinu, nodaderu ¢ KPC
QuUr. 23 oT NPUAOKEHNETO KbM NpoexKTa 3a pelweHue
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B cnyuail, ue ce npupasHm ueHaTa 3a TepMMHMpaHe Ha Mo6uneH TpaduK A0 Tasu Ha
(prKcupaH Tpaduk, To HaManeHmeTo 61 61no 16 NbT, KOETOC € ONAaceH NpeueaeHT.

3.2.3 Makap M npn HacTosulaTa peBM3MA Ha nasapa Aa 6baaT $hopManHO BbBeAEHM
3aAb/keHns 332 MoSUNHUTE npeanpuATMS Aa u3paboTAT u  npunarar cucreMma 3a
pa3snpejensHe Ha pasxoAuTe No AeWHOCTM U A3 BbBeAaT PeanHo pa3xoLoOpPUEHTUPaHM
UeHW, € Bb3IMOXHO TO3U fipouec A3 6bae 3abaBed Ao cpeaaTa Ha 2010 r.

lpeasus ropensnoxeHoTo, npeanaraMe B Cyyai, 4e ce npueMe He3a6aBHO U3PaBHABAHE
Ha LEeHUTEe 38 TEPMUHUPAHE B MOBUIHU MPEXH, U3PUYHO Aa 6bAe YKa3aHo ApUNaraHeTo
€AUHCTBEHO Ha YCnoBHATa, BKMNOYUTESIHO LEHUTE ABOEH CEerMeHT 33 TepMUHUPaHe Ha
fIOBUKBaHH5, FEHEpHPaHu B MOBUAHM Mpexu, cbobpasHo Hanoxedus or KPC nnad
(Tabnuya 28 - OnpegensiHe, aHanui M OLEHK3 Ha nalapute Ha reHepupaHe Ha
NOBUKBAHUS OT ONPEAENIEHO MECTOMONOXKEHNE Ha o0OLecTBeHN TenepoHHH Mpexu,
TEPMUHNPAHE HE MOBUKBaHWA B OPEAENEHO MECTOMOMOXEHNE Ha MHAUBUAYAIHU
06LeCTBEHN TeNEPOHHN MPEXU 1 TPAH3NTHM YCAYri B OBLUECTBEHN TenedoHHu Mpexiu 3a
NPEAOCTaBAHe Ha OOWECTBEHN TENCMPOHHM YCIYTH B OfIPEAEIEHO MECTOMONOKEHNE):

Lexu 3a TopMuHMpaHe Ha NOBMKBaHWA B ABOCH COTMOHT
BLB dmKcUpasaTa Mpexa Ha ,,BTK” All - ne./muH.
S YacoBe Ha cunex yacoee Ha cnab
Lo Tpadux Tpaduk
Jeicreawin ueHn 0,10 0,075
kbM 01.01.2008 0,10 0,075
kbm 01.02.2008 0,06 0,053
xkum 01.07.2008 0,06 0,053
KkbM 01.01.2009 0,051 0,046
keM (01.07.2009 0,044 0,037
kbm 01.01.2010 0,037 0,029
kbMm 01.07.2010 0,031 0,0221

B cnyvait, ye 6bAae NpoAbL/MHKEHO HEPaBHONOCTABEHOTO TpeTupaHe Ha TpacpuKa oT
duKcMpaHn 1 MO6MAIHM MpeXXM Mo OTHOWeEHUe Ha HeHnTe 3a TepMMHMpaHETO B
MpeéXXxuTe Ha MOGMAHM nNpeanNpUATMA CbC 3HAUWTENHO Bb3leHCTEHE, TO
npeanaraMe CnepHOTO M3MeHeHMe Ha Tabmuua 28 - OnpegensiHe, aHanau3 M OLEHKa
Ha 11a3apuTe Ha reHepupaHe Ha [0BUKBAHUA OT OfpPEAENeHO MECTOMO/IONeHUEe Ha
obujectseHu TenegoHHM Mpexy, TEPMUHMUPaHe Ha [10BHKBaHUA B OfpeqeneHo
MECTOMO/IONKEHUE HA HHAWBUAYANHN OOWECTBEHN TeNneoHHN MPEXU 1 TDAH3NTHY yenyri
B 0BUECTBEHH TENEMOHHI MPEXU 33 NPeNOCTaBaAHe Ha 06L{ECTBEHU TEACHOHHU YCAy U B
onpegeneHO MeCTornoloxeHue

UeHw 33 TepMuHuparie Ha NOBUKBAHWA B ABOEH COrmMeNT
B8BB duKcupanara mpexa Ha ,BTK” Al - nB./MuH,
YacoBe Ha CUNeH YacoBe Ha cnab
Tpaduk TPk
SACTBaWW LeHH 0,10 0,075
KoM 01.01.2008 0,10 0,075
Kbm 01.02.2008 0,06 0,075
KkbM 01.07.2008 0,08 0,075
KbM 01.01.2009 0,06 0,075
kbm 01.07.2009 0,06 0,075
Kbm 01.01.2010 0,051 0,046
KbM 01.07.2010 0,044 0,037
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3.3 Otnarave Ha 3afb/KeHMETO 3@ BbBeXJaHe Ha ,M360p Ha oneparop” KoM MoGunHu
MPEXK HA PAa3XOLOOPHEHTUPAHN LEeHM

OT rneaHa Touka Ha CnasBaHe Ha NPUMHUMNATE  Ha NPONOPUWOHANHOCT U
PABHONOCTaBEHOCT, 3a/I0E€HW B 4n. 5 n un. 166, an. 3 ot 3EC, cneasa ga ce MMa
npeaBna cnegHoTo:

* /[luHaMuka Ha cnapa B npuxoauTte Ha BTK Al

HanoxeHuTe cneumduyHn 3afblXeHUs 33 LEHOBM OrpaHuuYeHus Apv nNpuparaHe Ha
rpauk 3a NOCTENEHHO HaMmansBaHe Ha LeHWTe 3a reHepupaHe Ha MNOBWKBAHMA BLB
thukcnpaHaTa Mpexa Ha BTK Af, noa (opMaTa Ha UEHOBU TaBaHW 3a nepuwoga 2008 -
2010 r.,, we poBedaT Ao 3aryba Ha NPpUXoAn, BCNEACTBME Ha WU3NbJAHEHWEe Ha
3aABLAKEHNETO 33 NpeRoCTaBsAHe ycayrata u3bop Ha onepaTop Ha NpeHocHaTa cpeaa 3a
MOBUKBAHUA KbM MOOUNHM Mpexn. CbLUECTBEHO HAaMaNeHWe Ha NPUXOAMTE Ce oYaksa Mo
ABE HanpasneHua: 3aryba Ha Tpaduk OT U3MON3BALUM YCAYTUTE KpaiHm notpebutenn Ha
BTK Al ¥ HaManeHne Ha ocTaTbKa (retention) 3a KOMNaHUATa NPU NOBUKBAHUA HA HeMHU
aboHaTM KbM MO6UNHU Mpexu. lpenBapuTenHuTe pasyeTy co4aT, 4Ye MWUHWMAIHOTO
KYMynaTMBHO HaManeHwe Ha npuxoaute Ha BTK Al we e oT nopsagbka Ha okono 14 MAH.
neBa Ha roguwHa 6asa (3a 2009 r. u 2010 r.). Te ca KankyaMpaHw npu cnegHute
n3xXoAHu npegnoctaskn: 10% roAvWlUHO HaMaNneHne Ha U3XOOAWMS TpaUK KbM MOGUNHK
MPEXW BCAEACTBME HA MUrpauua Ha aboHaTuTe Ha BTK A/l kbM nonssaHe Ha ycayrarta
n36op Ha onepaTop Ha npeHocHaTa cpeaa 3@ NOBMKBAHWMA KbM MOBUNHK Mpexu;
U3NON3BaHE Ha TPaH3MTHW YCIYrM Ha KOMNaHWATA OT npeaocTasswuTe ycnyrara
OnNEépaTtopu 3a NpeHacaHe Ha NOBUKBAHMATA Ha KPaWHUTE UM NOTPESUTENMU KbM BUKAHUTE
MOOUMIHM MpeXK; pasxoaocopUeHTUpaH OCTaThLK {retention) 3a noBukBaHWA oT cobcTeEHM
aboHaTM KbM MOGUAHKM Mpexu; npunaraHe Ha onpeaeneHWTe TaBaHW Ha LUeHUTe 3a
FEHepUpaHe 1 3anasBaHe HUBATa Ha LEHUTE 3@ TPaH3UTUPaHe Ha Tpaduk u CTPYKTypaTta
Ha TpadU4HUA NOTOK B YACOBE Ha CUMAEH M Ha cnab Tpathuk. Tpabsa aa ce oTbenexu, ve
CHMTaAME Te3n M3XOAHW NPeanoCTasKu NpWU U3roTBAHE Ha pasyeTy 3a Hah-6naronpuATHU
3a BTK Afl. PeanHuTe ovakBaHuA ca, Ye Te wWe ce passunAT B ywbpOd Ha KOMNaHuUATa, Npu
KOeTo 3arybaTa Ha NpuxXoAW MOXE Aa NPEBULLIM OYAKBaHUTE 3arybu c Hag 10%, T.e Haii-
BEPOATHO We HAAXBLPAAT 15,5 MUAMOHE NeBa roguLUHO.

* [wnHamuka B cnaga Ha NpuxognTe Ha AOMUHUPALUUTE MOBWITHY npeanpuaTus

Hanoxenute cneunduumn 3aabaxeHws Ha Mo6unten EAQ u KBM EA[ 3a ueHoBMu
OrpaHU4eHnA npu npunaradHe Ha rpaduK 3a NOCTENEHHO HAMaNsBaHe Ha LeHnTe 3a
TEPMUHUPAHE Ha NOBUKBAHUA B MOGUITHU MPeXM LWe NpeansBUKaT OTHOCUTENHO NO-MalKu
3arybv Ha nNpuxoau 3a ABeTe NpeanpUATUA. lNpu 3anasBaHe HUBOTO Ha BXOAAWMWA Tpaduk
OT (MKCMpaHU Mpexwu, 3ary6aTa Ha npuxoA npe3 2009 r. 3a Mo6unten EAf we e or
nopsaabka Ha okono 8,7 MiH. nB., a 3a KEM EAJ] - 0Kon0 5 MAH. NB. MNpu cbwmte ycnosusa
npes 2010 r. 3arybata Ha npuxoaw, CNpAMO AeAcCTBaWUTE KbM MOMEHTa UEeHM 33
TEPMUHUPAHE Ha TpaduK, NPOM3XONAAL, OT GUKCUPEHU Mpexu, We e oT nopagbka
CbOTBETHO Ha okono 19,5 mnH. NB. u okono 11,5 MnH. ne. T.e. TEXECTUTe 3a ABaTa
MOBMIHW onepaTopa ce pa3npeaensT NOCTENeHHO. Pa3yeTbT e HanpaseH Ha ocHOBaTa Ha
TPadUUHN CTATUCTUKKM 33 MHLPBOTO nonyroane Ha 2008 r. Ha BTK Afl c NoBUWEHHKE,
0TpasABallo nasapHUA AN Ha anTepHaTUBHUTE OnepaTopu npw reHepupaHe npu
ycnoBuATa Ha self supply,

CnegosaTtenHo, Mepkute He ca HanoXeHW NponopUWOHAaNHO oT rneaHa Toudka 6afnaHc B
3arybata Ha nNpuUXoAW NpW nNpeaocTassHe Ha ycnyru. BuaHo e, ye gokate BTK Tbpny
roneMu 3arybu OT HaNoXEHWUTE LEHOBM OrpaHWuYeHus oule B MbpBaTa rogMHa Ha TAXHOTO
HanaraHe, T0 NpU MOBUAHMTE onNepaTopu e OCUIrypeH No-naasex npexoa.
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llpeasng 1083, cuutame de NPUHUNNBLT 38 M[PONOPUMOHATHOCT npn ynpaxHsBaHe Ha
perynaumns u3nckBa o OoTHoweHuwe Ha BTK pa 6bAe npunoxeH CbUMAT NPUHUMA Ha
f11aBHO HAManABaHe Ha L{eHaTa 3a reHepupaHe, KakTo cneqsa:

* CpeaHonpeTerneHuaT oCTaTbK, NONyyaBaH Kato npuxoq or BTK Ha MUHyTa
Pa3roBop KeM MOOUSTHK Mpexu, HamaneH ¢ 20 % (retail minus), cnegsa fa 6bge
NPEAnoXeH OT (YUKCUPAHUS OepaTop Karto ,LEeHa 3a reHepupaHe KoM MOBHAHM
Mpexu”, CYMTaHO OT [aTata Ha M3pasHBaHe Ha UeHuTe 3a TePMUHUDAHE Ha
ukcrpar u Mobuser Tpapux 8 Mpexute Ha Mobunaten u I nobyn;

e O7 1031 MOMEHT cneasa Aa 6bae NPUNOXeH rAaBeH Cnag Ha Taka onpegeneHara
LeHa 3a reHepupaHe A0 HUBATa H3 LUEHATa 38 FeHEPUPaHE B Kpas Ha HaNoXeHus B
pewennero Ha KPC nisiaH 3a nocrereHHo HaMasnsaHe;

* [lpoAsnXkuTeNHOCTTa Ha NpexoAHns nepuos TpsbBa 43 CbOTBETCTBA Ha To3n
HaMoXKeH 3a [0CTENEHHO HaMansBaHe Ha yeHHuTe, [0 [oCTuraHe Ha
Pa3XOf00PUEHTUPAHOCT 38 TEPMUHWPAHE Ha [I0BUKBaHUS B MPEXUTE Ha
AOMUHAPEIUNTE MOBHAHN OnepaTopn;

* PasMepuT Ha HaMaZeHMETO BbB BCAKA OT CTBIIKUTE TPS68a Ghge POIOPLMOHANEH
Ha HaMaNeHUeTo 38 CbOTBETHATa 110 fI0PEAHOCT CTBAKA OT M1aHa 38 NocTenesHo
HaMansBaHe Ha LEHUTE 33 TEPpMUHUPAHE Ha T[IOBUKBAHUA B MpexuTe Ha
AOMUHMPAWNTE MOGHIHKM 0NepaTopu, 3a Aa CE Crnasy pPasHOMOCTaABEHOCTTa ipu
onpefensHe Ha AMHaMuKkaTa Ha npoyeca.

o TO3W HaYMH ce NOCTUraT BCMYKW OCHOBHM Uenu Ha perynumpaHeTo:
* 6anaHC B uHTEpecWTe Ha [AOMMHMPALLOTO npeanpusaTHe Ha duKCcMpaHus nasap,
AOMWHMPALLWUTE NPEeANPUSTUA HA MOBWAHUA Nasap, anTepHaTUBHUTE onepartopu;
* PeanHo nnaBHO HaManeHune Ha noTpebuTesnckata UeHa 3a pasrosopu o7
PUKCMPAHKU KbM MOGUNHK Mpexu ¢ 4o 50% B Kpaa Ha nepuopa.

3.4. BuBexaare Ha oT4enHa yeHa 3a TEPMUHUPpaHe Ha MexayHaponeH Tpaguk

CpaBHuTeneH aHanus Ha ueHuTe Ha nasapa 3a MeXAYHapoAHO TepMUHUPAHE BLB
¢rKcMpaHn MpexK eAHO3HAuUHO NOKa3Ba HyXAaTa 3a 060cobsaBaHe Ha oTaeneH LEeHOBW
CETMEHT 3a TO3W BuA TpaduK. AHaNM3BLT Ha nasapHaTa CUTyaLuMs nokasBa SCHO
AONyCTUMOCTTa, HEO6X0ANMOCTTA U MOA3UTE OT NOAOGHO PelleHHE, @ UMEHHO:

(a) UeHosuTe HMBa 3a Buarapus Beue ca M3PaBHEHW C Te3W B CTpaHWTe OT 3anagHa
EBpona v gopu ca no-HUCKW B cpaBHeHMe ¢ Te3u B ctpaHuTe oT UME c nogobeH pasmep
Ha nasapa.

International Termination Prices

0.0420 €4

0.0350 €1

0.0280 €

0.0210 €

0.0140 €

0.0070 €

0.0000 €| Ve J——l

Serbla Macedonia Turkey Latvia Czech Croatia
Republic

213

Slovakia Estonia Slovenia Bulagaria Hungary
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(6) UeHuTe 3a TepMMHUpaHe Ha MexAayHapoaeH TpagmK oT MOBUNHUTE NPeanpURTUS He
Ce pery/impat u ca Ha HuBa (Mexay 21% u 38% - dukcupaHn/MOEUAHKN), 3HAUUTENHO Hag
TE3U, NPUNOXKUMU MPU B3aUMHO CBLP3BAHE HA HALIMOHAIHN MPEXH.

{8) Cnepsa pa 6bae oTBenszaHo, ue 3aAbpXaHeTe Ha UeHWTe 3a TepMUHMpaHe Ha
MeXAYHapoaeH TpaduK, NpYM HaMaNABallM LUEHWM 3a HaUUOHANHO TEPMHUHUpPaHe B
YCNOBUATA Ha €QUHUYEH CerMeHT, lle AoBefle AC Cb3/@aBaHe Ha CbLIECTBEH MapX 3a
anteépHaTMeHUTE onepaTopu. O60co6ABaHETO HA TO3M MapX rapaHTUpPa 3HAYUTESHM
AOMBHUTENHU NpuUxoan 1 nevanta 3a JIOAO. To3n TN NPMXOAM Ce ABSBA ChlLecTBeH 3a
anTepHaTUBHUTE OMnepaTopH.

lipeasna ropemsnoxeHoto, npeanarame uenuTe 3a TepMUHUpaHe Ha MeXAyHapogeH
TPauK B eAnHN4EH # ABOEH CErMeHT ga 6bAaT OTAeneHn u 3a Lenure Ha HacTosms
aHanM3 Aa He 6vAaT pesyunpanu Ao kpas Ha 2010 r., KOraTo ce 0Yak8a HMBaTa 4a ce
MU3PABHAT C TE3M HA CTPAHUTE OT peruoxa.

C yBaxceHme,

P
ll/g —

Nasen Benuyes
MBAHOMOIWHMK HA U3NBAHHUTENHUA AuvpexTop Ha BTK ALl
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