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CTAHOBMIIIE

Ha “Kocmo bvreapus Mobaiin” EAJ]

OrHocHo: Obwecmeeno obevacoane na npoexkm na Pewenue na Komucusma 3a peayaupane
Ha cvobujenuama 3a onpedersine na nazapa Ha mMepMuUHUpaHe HA 2AACO6U NOGUKEAHUA &
UHOUBUOYATHU MOGUIHY MPEIICU KAMO ChOMBEMeH RA3Ap, nOOReJNCawy Ha ex ante pezynupare,
GHARUS U OYeHKA OMHOCHO HAIUYUEIO HA eeKmusHa KONKYDEHYUS HA CbOmeemius nasap,
ONpedenIHe HA NPEONPUAIMUS CbC FHAYUMENHO Gb30eiicmaue 6BPXY CLOMEEMHUA NA3AD U
HAnazame HA CREYUDUUHU 3a0bANCEHUR HA Me3Y npeonpuamus, npuemo ¢ Pewenue Ne 1962
om 11 cenmemepu 2008 2. na Komucuama 3a pezyrupane na cvobujenusma

Bre BpB3Ka ¢ IpOBEXIAHOTO 0BMECTBEHO 00CBXKIaHe HAa MpoekT Ha Pemenne Ha
Komucusita 3a perymupane Ha choGmennmsra (KPC) 3a ompegenstre na nazapa Ha
TCPMUIMPAHE Ha INIACOBH IIOBMKBAHMA B WH/IMBHAYATHH MOOHIIHM MpPEKH KaTo CHOTBETEH
Tlazap, Hojamexau] Ha eX ante peryjiupaHe, aHanW3 ¥ ONEHKA OTHOCHO HAIMYUETO Ha
cpeKTHBHA KOHKYypEHNHMS Ha CHOTBETHHS nasap, ONpejeNsHe HA NPEANPHATHS ChC
SHAUMTETHO BB3ICHCTBHE BBPXY CHOTBETHHS Na3ap M HATATAHE Ha CHEIH(HIHH 3abIDKCHHS
Ha Tesu npexnpusTus (Ilpoekra), mpuer ¢ Pemenne Ne 1962 ot 11 centeMBpH 2008 r. Ha
KPC, monuMm 51a B3emere OpeaBu mosunuara va “KocMo Beirapus Mo6aitn” EAJl, kaxto
cleaBa:

OcrinecTesBaneTo Ha CNCKTPOHHH ChOOIIEHHS € BaXXHa YacT OT MKOHOMMKATA Ha
Beska nxepxasa. Ilpemewa cnenmdwmxata wa To3m  Bun ODIIECTBEHH OTHOMmeHHS N
HEXCIIAHHETO MU HEBB3MOXKHOCTTA Ja Gble JOmyckaHa KOHKYpeHIMs, B Eppomeitckorto
3dKOHOLATEICTBO 0OsXa BBBENCHH HPOMEHH Karo OTIHEIHHTE BHJOBE neHHOCTH Osxa
CCTMCHTHPAaHH HA OTACIHH €J1eMCHTH H Oerme TpEABHICHA BBE3MOXKHOCT 33 PErymaTopHO
BB3ACHCTBHE BLPXY BCEKH €IWH OT TIX, KOHTO 3aTpy/IHsBa KOHKypeHuusTa. Karo crpana-
WieHKa Ha EBponefickas Chi03, PenyOiuka beirapus cneppa ma ce IIOMUMHABA Ha
ycranoBenuTe B EBponefickus chio3 npaBuia u Ha IPHJIOKHMMATA KEM MOMEHTA e€Bpolieiicka
IIpaKTHKA.

3aKOHBT 3a eNEKTPOHHHTE CHOGIICHHS (3EC), B cuma or M. mait 2007 . Bh3IpHEMa
HPUHIHIIATE HA eBPOIEHCKOTO 3aKOHOHATENCTBO OTHOCHO HEOOXOIHUMOCTTa OT OCHTYpsiBaHe
Ha BL3IMOXHOCT Ha CICHHATM3HPAH XbPXKaBeH Oprag NPEIBAPHTEIHO, €X antc Ja IpempHemMa
MCPKH 33 CTHMYIIHpaHE Ha KOHKYPEHUHMSTA, KOTaTo [Ia3apHHTE NPHHLIWNM HE MOTaT Jja
OCHI'YpAT 4YecTHa KOHKYpeHTHA 6opGa MEXIY YYACTHHLMTC Ha CHOTBETCH Iazap.
ColueBpeMeHHO, npeaBAT romeMuTe TIPABOMOUIHS Ha HALMOHAIHHTC PEryNaTOpHH Oprags,
KaTo rapaHiys 3a 3akOHOCHOOPA3HOCT Ha AeHCTBAITA HA Te3H OpraHH B €BPONEHCKATA pamMKa
H3PHYHO C€ IpPCABHXIA CIA3BAHETO Ha ONpeAcieHN UPHHIMIIA OT THAXH& CTpPaHa IpH
H3OBJIHCHAE Ha OQYHKIHEATE WM. Tesu IPHHIMIHK Ca NpEeJHA3HAYEHH 1A OCHTYPSBAaT Ha
IIPEAUPHATHATA TpPEABHANMA Na3apHA Cpeja, B KOATO 7a HM3BBPIIBAT [AEHHOCTTA CH.
He¥icTeusta Ha HanmonaTHHTE PErynaTopHu OpraHH HAaCO9YCHH KbM TPe/NPHATHSTA crneqaBa
Ja ca cro0paseny c:

- YCTAHOBCHH B 3aKOHOJATENICTBOTO IPaBH/Ia H IpOLeaypH;

- obexTuBHH axropu u 00cTOATENCTBA,;

© CKCIEPTHH HM3BOJIM M OIEHKH 3a Objemo PasBHTHE Ha CHOTBETHHs Ma3ap,

Gasupanu Ha npmuMEHO-cencTBenH BPB3KH MCXIY (aKT, npeaBHaena MApKa H
XKeJlaHa OCTIeTHIa OT Hes.



IlpeanpuemaneTo Ha MepKkM W HANAraHeTo Ha CHCUMPHIHH 3aIBDKEHHS OT
HALHOHATHHTE DETYIaTOPHH OpraHH CJefBa Ja C¢ OCHIIECTBABA [IPY  CIIa3BaHe Ha
TPHHIAIATC 33 00EKTHBHOCT, NIPO3PAaYHOCT, HPOIOPHHOHATHOCT H PaBHOIIOCTABEHOCT .

ITo orHowrenwe Ha IIpoekta # Ha JAOKYMCHTA 32 OOpelensHe, aHATH3 M OIEHKA HA
flasapa Ha TEPMHHHPAHE HA I1acOBH NOBHKBAHHY B WHIHBHAYATHH MOGHIHE MpexKH
(Anamusa), mpunoxenue ksM IIpoekTa, cuntame ye [IpH HaJlaraHeTO H4 €X ante MepKM Ha
ONpeNencHus CLOTBETEH masap, CeBuajam ¢ Ilasap 16/7 cb00pazHO eBpomeiickoTo
3axonoyarenctso, KPC ne € cnazuna ropemocouenure IIPHHIHIIH B TAXHATA LAJIOCT.

“Kocmo Brarapua Mo6aitn” EAJl xareropmyno w3passBa HecwIIacHeTo cu c
KOHCTAaTALMUTE, IOCOMEHH B AHAIM3a M HU3BOAMTE, HANDABEHH B HETO, KakTO H
NPERNOKEHATE COCHU(DHIHN 3aTb/DKCHHS, IOCOYCHH B ITpoexra, xaro mpuema, ue Te ca
Heo0OCHOBAHM, HEMOTHBHPAHY U HeJOKAAH.

HeoGocropaHocTra Ha H3BOAHTE, a OTTAaM © HCMOTHBUPAHOCTTA HA TPEJIOKEHHUTE
CIENAGUYIHE 3aXB/DKEHUS Ce TBIDKH HA JIMIICATA HA IPHYHHHO-CNICACTBEH BPh3Ka MEKIY
AieHCTBATENHNTE (AKTH M TAXHATa HHTepupeTass. IIpeasun obcrosTencTBoTO, Ye ronmsma
HacT OT JaHHUTE B AHAJIH3a, HAa KOHTO ce no3osasa KPC, ca TBPrOBCKa TaiHa (BKIIOYHTETHO
1 JaHHHUTE, NpesocTaBeHu oT “KocMo Baarapus Mo6aitr” EAJT) “KocMo Brarapus Mo6aiin”
EAJl ne mMo3xe no npospaden raumn na TIOJIyHH ACHOTA OTHOCHO TSXHOTO HHTEPNPETHPAHE U
HaNpaBCHHUTE B CNEACTBHE HA TOBA H3BoAM (Hanp. Tabmumna 17).

OcnoBauTe npobiemu, koHCTarMpand or “Kocmo Bwarapus Mo6Gaiin” EAl B
IIpoexra n Anamusa ca, KakTo cie/Ba:

1. Br3passaBame kareropuuno cpeity npeinoxerure or KPC uuBa Ha perynupane ma
LEHATE 32 TEpMHHHpaHe Ha Tpapuk B Mpexkata Ha “Kocmo bearapua MoGaiin” EAJl s
PaMKUTE Ha NPEABHACHHTE LEHOBH OTPAHHHYEHHA, [PH KOETO KpaiiHHMTe Ie/icHH HHBA HA
[CHUTE Ha TCPMHHAPAHE NMANAT NOX CPENHWTE 33 CIPAHHTE-WICHKH OT Epponeiickus cvro3
(EC) xbM Kpas Ha ieproza (M. 1oma 2010 r.);

2. B HapymeHnue na Emponeiickoro sakononarenctso u 3EC NpH OlEHKaTa Ha
CBOTBETHUTE [1a3apH HA TCPMHHHPaHE Ha MOBHKBAHHATA, OGEKT Ha obiecTBeHO 06CHXIaHE
(B MOOMIIHA MpeXxa U B OIPENETEHO MECTOIOMOKEHHEE) € IIPUIOKEH PasIHIeH OAXO0A, KOiTO
IMa KaTo pesy.ITaT HeoOEKTHBEH H HEOGOCHOBAH @HATH3 HA CHOTBETHHTE Masapu, a oT TaM U
/10 HAJIaraHe Ha HENPOIIOPLUMOHATIHY H He4eKBATHH MEpKH, KOHTO B KpaliHa CMeTKa BOIST 10
CBPBXpETry/IMpaHe Ha HAKOH HPEANPHUATHA, 33 CMETKA Ha TOJIEpHPaHE HA JAPYTH;

3. He ca sicuu u Be3cropHd H3ROIMTE Ha KPC, xouto obocuosasar Npe/BUAEHHTE
ACHMCTPUYHHM MEPKHM KbM IIpepHATHATA, OCBINCCTBABAINKY TEPMMHHPAHE HA TJIACOBH
TIOBVKBAHWS B HHIMBHIYATHH MOOGHIHH MpEXH — pa3JiTiHH Mepku KkuM “Bhbarapcka
TeliekoMyHuKaunonHa koMiaans” AJl (BTK) karo HPEATPUATHE, OCBUIECTBABAIIC YCIYTH 110
TEPMUOUPAHEC HA I7IaCOBH IOBUKBAHHA B HHJIMBHyalTHa MOOHIIHA MpeXa OT equa CTpaHa H
kbM “KocMo Briarapus Mo6aitn « EAJT u “Mobunren” EAJL, or Ipyra cTpaHa;

4. B mnpormsopeune ¢ HIPEABHACHOTO B 3aKOHa H eBporeickara NpakTHKa ca
HANOKEHH MEPKH, KOUTO €a HEelPONOPUHOHATHH H HETIOAXOMAIM 33 NIOCTHTAHE HA LieJIeHUs
PE3YJITaT - CTHMYIHpaHE Ha KOHKYPEHIHMATA, pa3BHTHE Ha BLTPCIIHESA [1a3ap ¥ 3a0IMTA Ha
UHTCPECUTE HA KpalHATE NoTpeGrTem!;

5. Heobocnosaro u HENOIYCTAMO NpH aHATH3HPAHETO H OIEHKATA Ha nasap,
HOJJIEXKAIN HA €X ante peryndpaHe HE ca OTHYETEHH 00CTOATENICTBATa, KONTO HACTHIHXA HA
CHCKTPOHHHMA CBHOOLIMTENEH nasap B Peny6nuka Brarapus mpe3 2008 r. m xowmto



6. HempasmiHo, Ha Mecta JopH TeHmeHIHO3HO THJIKYBAaHE H HHTEpIpETHpaHe Ha
UOIY4CHH OT NPEINPHATHATA HaHHH ¢ Hel OGOCHOBABAHE HA ONpeAeIeHH H3BOMH H
OTIpelIeIsIHE Ha MEPKH U CNEeNTHGHIHE 3abKeHuS,

7. HecvorBercTBama Ha 3akoHa mponenypa, Bojema 10 mopoun Ha Ilpoexta u
HECTa3BaHe HA H3UCKBAHUATA Ha eHCTBANOTO 3aKOHOIATEIICTRO.

B®B BpB3Ka ¢ ropeH3IoXeHOTO, cumTave, ue AHaIM3bT, NpHnoXkeH kbM IlpoeTa,
crenBa na Gvhe npepaGoTeH OCHOBHO, KaTo OhiaT OTpa3seHH KOPEKTHO H Oe3snmpHcTpacTHO
AeHCTBATENHATE (PAKTH M OGCTOATENCTRA, TIpHJIOKHMH 110 OTHOIICHHE HAa CHOTBETHHS I1a3ap.
AHAIOru4HO ciieaiBa 1a 6b1¢ HaMeHeH 1 Ilpoexra, npeu oxorvaTenHoTO MYy IpHEMaHe.,

Kareropuuro Be3passsame cpemy ussomdre B Ananusa, xouTo MoTHBHpaT KPC na
HAJIOXH aCUMETPHIHH MEPKH Ha HPENNPHATANTA, KOUTO ca OIPENETICHHU 3a IPERNPHATHS ChC
3HATMTCIHO BB3/IeHCTBUE BRPXY CHOTBCTHHS Ma3ap, NOPAIH CIICIHATE OPpHYHHE:

V CyGexThT, Ha KoiiTO Ce OTPCACIAT PAsNMYHM, I10-IE€KH MEPKH, C el pa3BHTHE H
YCTaHOBABaHE HA edeKTHBHA KOHKypeHIM4, ¢ BTK - HCTOPHYECKH OIlepaTop ¢ Hax 95 Ha cTo
TiasapeH Jir (1o IpUXoaM H 110 aboHaTH), no AaHHM Ha KPC u OPEINIPUATHE ChC 3HAYHTETHO
BB3/CHCTRHE Ha NasapuTe Ha TEHCPHPaHe/TEPMUHHPAHE HA MOBHKBAHHA OT/B OlIpeeIeHo
MECTONONOXeHHE Ha obmecTBenH Teledonnu Mpexw. TloBede oT sicHo €, Y€ H Ha OCTaHaINTe
CROTBETHM NIa3apH, CBBP3aHH C NPeJOCTABSIHE HA AOCTBI 1O KpalHH ToTpebHTENH B
onpeaencno Mecrononoxenne BTK uma sHauntenen 1azaped Jsu1 — mosede oT 90 Ha cro. B
TOSH CMHCBJI, CBBCEM €CTECTBCH € NPONECHT HA HpEeHACsHE Ha Na3apHa MOII Ha CEBP3aHH
na3’apH (XOPH3OHTANHH M BEPTHKANHH), KOraTO HE Ce MpeinpHeTH HaBpEMEHHH M
nponopuuoHaniy Mepka o1 KPC. B ciyuas, oGiexueHoTO perymapane Ha BTK, no
OTHOIIEHHE HA Mpexara no crangapt GSM u UMTS, BOIA N0 Oe3MPEnsSTICTBEHO Ch3IaBake
Ha BB3MOMHOCT 33 IPEHACSHE Ha masapHa moix ot BTK Ha choTBeTHHS nasap, npeaMer Ha
AHanuza.

v llpeoGrnanaBamara ceponeiickara TIPAKTHKA COYH, Y¢ B CIY4YaMTe, KOraro Ha
HCTOPHIECKHS ONEPaToOp 10-KBCHO CC M3JaBa JIMLEH3Ad 32 MOGHIHM MpPEXH H YCIYTH
ACHCTBATENHO Ce mpHiarar ACHMCTPHYHH MEPKH, HO B IIOCOKA IO-TEXKH MEPKH H
COCUHPHIHN 3aEDKCHAS 3a HCTOPHYECKHS ONEPATOp HIIA CBBP3AHOTO ¢ HEro JIMie, Ha
KOETO € M3/1a/IcHa MOOWIIHATA THIIEH3H4.

Karo npeanpusrre na MmoGunmy MpexH 1 yenyrd, bTK ce nomssa ot npexumcrpara
Ha u3rpajena onopua Mpexa. Karo monsianreno NMPCAHMCTBO CE& OTYMTA MOMY4aBAHETO Ha
THueH3ns 3a GSM ¢ orcrenxa B pasMep Ha 75 Ha cTo OT mEmKHMara Takca. “Kocmo
bearapus Mo6aiir” EAJl ne e mMano mauca na ce pb3nomsea 0T HOJOOHH IipeIHMCTBA,
Kkoraro npe3s 2000 r. noxy4u, ciien mposexmane Ha pO3patHa TPbAKHA NPOUEAYPA, JTHIECHIH
3a OCBINCCTBIBAHE Ha JANEKOCHOGINEHHS Ype3 Mpeka mo crannapr GSM 3a cymara or 135
MJIH. Ronapa. MsrpaxnaHeTo Ha Mpexara 3amouna HocTenento, karto “KocMo Brirapms
Mobaitn” EAJ] tpsadsame camocTosTenso H IIpH HaTMYHMCTO HA H3KIIOYHMTENHO CHITCH
KOHKYPEHTCH HATHCK J[a M3rpakia HHPACTPYKTYypa H CBOCBDEMCHHO lla CTapTHpa
TIPEAOCTABAHETO HA yeiIyTH. [Ipes rognuuTe, mpes korto “KocMo Buirapus MoGatin” EAJ]
OCBINECTBSRA JCHHOCT Ha GBarapcKus 11a3ap, IpyXKecTBOTO He Ce € II03BATI0 OT [IPHBHICTHA
3apali TOBA, Y€ € HOBOHABIM3AMO Ha Na3apa OpEAIpHATHE,

v “Kocmo buiarapus Mobaitn” EAJl mo m3pecTha CTEICH CHOAENA TEOPETHUYHHTE
CBIKACHHS, HM3NOXeHH B Pasmen VI, . 54.3. or AHanmnza oTHOCHO BB3MOXHOCTTA 323
Pa3IMIHOTO TPETHPAHE NPH CXOAHH OBCTOSTEICTRA, HO CBINCBPEMCHHO CUMTA, 4€ TOBA HE €
TIPHIIONMMO 32 MCTOPHYECKHS ONEPATOP B brarapus. 3a BTK peanno e HaTHIE BB3MOXHOCT
Ad YIPaXIHsIBA UEHOBA JIMCKPUMHHALAS KATO Mpe;UIara Ha CoOCTBEHaTa CH MOGHIHA Mpeska
1o crauaapt GSM u UMTS no-a06pa YC/IORHA OTKOIKOTO TE3H, KOHTO Hpe/yiara Ha Jpyrure
MOGCH/IHH  peIpHsTTHS. EBenTyanuure wmegzocraTsumo epeKTHBHUTE MWIH mo-NMekn



CICUH(HYHNA 3a0BIDKEHHS, KOUTO BHXA e HATONHIA Ha BbTK no oTHomesne Ha MoGIIHATE
MPCHH, KOHTO IPHTEXKABA, IIC NOBEJAT N0 3aCHNBaHE B OIME NO-TOMAMA CTCIEH Ha
HEPABHONOCTABEHOCTTAa MEXKAY COOCTBEHH M UYXIH MPEXH KaTo B KpaiiHa CMeTKa Iue ce
CTUTHE 110 NEHOBA THCKPHMHHALMS H H3KPHBSBAHE HA Ta3apa.

v BTK pasmonara c TIOTEHIHAT HA CBBP3aHH Ma3apM Ha ApeOHO Ja IpexocTaBs
“KOMOHHHpAHK" YCIYTH, KOUTO HHTO €IHO APYro NpeNpHATHe Ha Ma3apa Ha eleKTPOHHUTE
ChOOLIEHHS HE MOXE 14 CH TO3BOJIH /12 IIPELIOKH Ha norpedurenute cu. Ilo oTHOLWIEHHE Ha
IOZOOHH NPENJIOXEHHS, YacT OT KOHTO Bewe ca IlyOJIMYHO HM3BCCTHH, €A IIPHIIOKHMH
lIpaBHIaTa  Ha KOHKYPEHTHOTO T1IpaBO. be3 CBEMHEHHeE, CBHITIACHO UPHIOKHMOTO
3akoHoaaresncTso — 3EC u Epponefickure HopMu, mprHImATHTE Ha KOHKYPEHTHOTO IIPaBo ce
upniarar 3anekuTenHo or KPC npu mpeneHka Ha BB3MOKHEH KOHKYPEHTHH mpo0jeMH,
KOMTO OMXa BL3HMKHANH 3a [epuoja, Ipes KOHTO me ce IPHIIAraT HATOXCHHTE eX ante
OTpaHHYEHHS.

vV He 6u cneppano SalB/DKCHHETO 3a pasfienHo ¢4eToBojAcTBO Ha BTK na 6nae
CHCTEMATHYHO PasNeNsHO OT aHAIOTHYHOTO 3abIKEHHME, HAIOXKEHO O OTHOLICHHE Ha
“Kocmo Brirapus Mo6aiin™ EAJT, HoKOTKOTO ¢ H3KTIOUUTCIHO BAXKHO TaKHBA 33 TbIDKCHHS
Ja GbAaT CHMETPHYHO NPUIIOKHMHE H OT ABETE npelnpuaTus. B cioy4aii, ye 3agsmxennero Ha
BTK ortnaxse wm o crorreten pex 6uae CIPAHO HETOBOTO H3MBJIHEHHE, OH Ce MoTyunia
AUCHPOIIOPLHSA HA CBOTBETHHUSA IMa3ap, IpeaMeT Ha AHamn3a. ToBa OT CBOS cTpaHa 6u Moro
Ja YBPCOH TPaHHO M 3HAYHTENHO MHTepecute Ha “KocMo Bbearapus MoGaiin” EAJ] kato
KOHKYpeHT Ha BTK.

Iocouenara B Amammsa mopMa Ha BB3BpAINAEMOCT HA 3aCTHUS KanuTal Ha
HpeanpusTHsTa npe3 2007 r. (tadi. 9) no orHomenre va BTK xato [IpaBonpHeMHAK Ha “BTK
MobGaiin” EOOJ] e “-34.65” u me moxe ma ce IIpAeMa KaTo OCHOBAHWE 3a MpHjaraHe Ha
ACHMETPHICH MOIXON NpH ONPE/CIAHETO HA CHEHH(HYHMTE 3aTbIDKEHHs 3a BTK. 3a
CPABHEHHE, HAOMHAME OOCTOSITENCTRO, KOETO € CIy)KeOHO H3BECTHO HA KPC, e Hopmara Ha
BBE3BPAIAEMOCT Ha 3aeTud KanuTanl na “Kocmo Brirapus Mo6aitn” EAJT npes 2002 r. (emna
TOZMHA Clesl HONy4aBaHeToO Ha NMICH3HATa) € Guma “-19.95”, IIPH TOBA CJI€A HAMYHE HA
“MoThHAMHM” KalMTanH B pasmep Ha 135 mun. monapa. ITlpeasun 0OCTOATENCTBOTO, Ue
HOpMAaTa Ha BB3BpallacMoCT Ha 3aeTus kKamutan (ROCE - Return on Capital Employed)
TPEACTABIIBA MHANKATOD 34 eCKTHBHOCT Ha NeAHOCTIA, eeKTHBHOCT Ha €KCILIOaTHPAHETO
Ha aKTHBHTC M €(QEKTHBHOCT IPH H3ION3BAHETO HA dbuHancoBHTE pecypen crenBa M3BoA, UC
BTK e cunHo HeepexTusHa komnarmms. HeedexrupaocTra Ha enna kxommanms B HHKaKEB
Clrydaif He Moxe 1a Ob1e ocHoBaHue 33 KPC Ja onpenens Mo-JIeKH 3a0bIDKCHIS 33 Heq.

Cunrame, dye wmanoxenute Ha “Kocmo Borrapus MoGaitn” EAJT cuenudpuInm
33/BIDKCHHS HE OTrOBAPAT Ha W3HCKBAHHATA HAa WL 157 or 3EC, ot eana ctpana u or apyra
HE Ca B CLOTBETCTBHE C H3MCKBAHMATA HA AEHCTBANOTO 3aKOHOLATENCTBO H TOPHHIUITATE |
TpaktukaTa Ha EBponefickoTo npaso.

KPC npemnara nma “Kocmo Beirapus MoGaiin” EAJ] na Gbie HaioxeHo
COENHPUIHO 3aTbIDKEHNE 33 AOCTHI 10 H NOA3BAHE Ha HeOOXOXHMM MPEXKOBH CpeIcTBa H
ChOpPLiKeHud, kKaTto B [IpoexTa M AHanW3a e HOCOueHO 1o KakbB Ha4YMH TpadBa Onje
H3MBTHABAHO TOBA COELMHYHO 33 1hIKEHHe.,

Cernacno Esponeiickara IIpaKTHKA, TIPH H3BLPINBAHE HA AHANM3IHTE HA mazapa Ha
TEPMHHHPAHE HA I7NacOBH NOBHKBAHHSA B HH/MBHAY&THH MOOHIHH MpEXH, HSKOH OT
HAIIMOHAIHWTE pEryNaTOPHU OpPraHA HAJaraT Ha OPCINPHATHATA CBC  3HAYHTEIHO
BB3NCHCTRHE Ha TO3H Iasap CrelMHdHIHO 3aIbIKEHIe 32 AocThl (access). ToBa 3agnmkeHne

B Mpexata. B Tazm Bpri3ka cumrame, ue TIpH HalIeXKHO MOTHBHpaHe OT crpaHa Ha KPC,
110106Ha MApKa (ROCTEN) 6K Morna xa Obae HamoxeHa Ha NPEANPUATHATA CBbC 3HAYHTEIHO



BL3JICHCTBHE BBPXY TO3M Masap W B dacTHOCT Ha “Kocmo Beirapus Mo6aitn” EAJL
ChbiieBpeMenHO crefBa /1a e MMa IPeIBUI, Ye BHAHO OT Ilpoexra u Anammsa, KPC ne e
aHAIIN3KpAlld H paslHcana KOPeKTHO mocoueHaTa Mspka. B Ipoexta u B Amammza cilenpa
ACHO M KOPCKTHO Ja ObJe pasnmHcaHO, 4Ye CHeNMPUYHOTO 3aTbLIKCHHE 3a JOCTBII Ce
OTpaHu+4aBa N0 OCHTypABaHe Ha (M3WYECKA, JIOTHYECKA HIHM TEXHHYECKA BBE3MOXHOCT 3a
pealA3Hpale Ha B3aMMHO CBBP3BaHE C L€ TCPMHHHPAHE HA IOBUKBAHHS B MpEXaTa Ha
TIpCANPUATHETO ChC 3HAYMTENHO BB3JEHCTBHE BLPXy masapa. B Tasu Bpb3Ka e ocobeHo
BaXHO Ja 6BbJe ACHO Ne(HHUPAHO OCHIYPSBAHETO HA IOCTBII (access) # mo oTHomcHHE HA
LIPCIUIOKCHUTE NCHOBH OIPAHHYEHHA BBHB BpPH3KA C  HETO. HenpemnsHocrra Ha
($OpPMYIMPOBKATa HA 230BIDKCHHETO 3a “JocTen” MOXe na JoBede 10 HOIPEUIHA H3BOOH H
TBHIAKYBAHHA OT CTpaHa Ha MPEANPUATHATA, HCKAIH TEPMUHHPAHE Ha TpadHK B MpexaTa Ha
“Koemo  Brnrapus Mobaiir” EAJL lIpennoxeHoTo no-rope HM3MLIO CHOTBETCTBAZ HA
TOCOYEHOTO B T. 5.4.1. oT AHamusa (crp. 70), a uMeHHO Ye “. Mobumnume npecHpuUIMuA
KORMPORUPAM USYANO OOCMBRA 00 CEOUME MPexcl, NOPaAdU Koemo omKkazem Oa ce ocuzypu
63AUMHO CEbp36AHe 30 MepMUHUPAHE HA Mpaguk 6 mexuume Mpexcyu we 0osede 0o
hapywasamne Ha ycrosusma wa Kouxypenwyusma.” OT OMTHPaHOTO e BHJHO, Ye NpoOneM,
KOHTO 6 Cce OTpasun BLPXy pasBHTHETC Ha KOHKYpCHIMATa Ha [1a3apa Ha TePMHHApaHe, OH
OHn oTkas wim 3abassipe 3a OCHrypsBaHE Ha B3aHMHO CBBP3BAaHE, a HE NMOAOOHO MOBEICHHE
1I0 OTHOIICHHE HAa “JOCTBI IO Mpekara” OT CTpaHA Ha OPCANPHATHETO CHC 3HAYMTEITHO
BB3NCHCTRHE BEPXY mazapa. B Tasu Bphika npennarame T, V, 1.2. ot I[Tpoekra na ce m3Menn
Karo ¢€ nocovH, Y€ JOCTBN Ce NPENOCTABA 3a OCHTYPSIBAHE HA B3AHMEHO CBBP3BaHE ¢ el
TEPMHHHpPAHE Ha TpadHK.

B nomnnmenue xeM ropemocouenmre ApTYMEHTH CIEABa Ja CC HMa IIPEeABH, 4e
HOHSTHETO “OCTHI” € MHOTO IMMPOKO H MOXE 73 BK/IH0YBAa 3aNbIDKEHHSA, KOUTO €A M3BBH
00XBaTa Ha HEOGXOMMMOTO 32 LENTHTE HA B3AHMHOTO CBBP3BaHE — TePMHHHpaHeTo. UMeHHO
3aMlOTO MOHATHETO “NOCTHN” € TBBPIE IHpPOKO, TIpH HATAraHeTo My KaTo MsjpKa Ha JpPYTH
Na3apH (Hallp. Ha Ta3apa Ha reHEpUpAHE), TO AMa Pa3IHYHO CBABPKAHKE OT MOCOYEHOTO II0-
rope.

B nmpombmkenve mHa wusnosxeHoTo 6m ClenBalC na OTmajHe CHenH(UYHOTO
3aapmxenne, koeto KPC Br3namMepsasa na Hagoxd u CBBP34HO C Pa3zXxOJOOPHEHTHPAHOCT Ha
TICHUTC ¥ LICHOBUTE yCIIOBHSA 33 JOCTHI 10 MPEXKORH CHOPBXCHHS M CIIEMEHTH, HEOOXOIME
34 peanusupaHe Ha NOCTBO 10 MpexaTta u TCPMUHHPaHe HAa TpaQWK B Hes, BKIFOUMTEIHO
TPCAOCTABAHE HA CBHBMECTHO pasNoONaraHe d IpYyrH dopmu Ha ceBMecTHO moN3Bane,
HEOOXO/IMA 33 pealM3HpaHe Ha B3aUMHOTO CBEp3RaHe. CunTaMe, Ye BBIMOKHOCTHTE Ha
KPC 1a nanara nenoeu orpanugenns ce UPOCTHPAT €aMmO 0 OTHOUIEHHE HA MPEXHTE W/¥jH
YCIYTHTe, BKIIOYEHH B 00XBaTa Ha CHOTBETHHS OPOJYKTOB [1a3ap, MOANIEXAlX Ha ex-ante
perymipare. BunHo oT Anaimsa o6XBarhT Ha CLOTBETHHS nazap e “mepmunupane na 2racoeu
hosuxkeanus 6 mpeswcama no cmandapm GSM u UMTS”, T.e. neHoBm OI'DaHHYEHHUSA, LPH
HaJNeKHO MOTHBHpaHe B 000CHOBARAHE OT crpara Ha KPC, morat na 6s1at Hanaranm caMo
[0 OTHONICHHE HA YCIYTaTa “mMepMmumupane Ha 210c06u NOGUKEAHUS 8 cvomeemnama
UROUSUOYaANHA MOGWIHG mpesica”. ClenoRaTeNHO HeHORUTE OrpaHMYeHHAA HE MOTaT Jia ObaaT
IIpUjiaraHyl 10 OTHOIICHHE APYTH YCIAYTH 0O B3aMMHOTO CBBpP3BaHe, KATO NO-ITOAPOGHO me ce
CIIPEM Ha TO3H BBIIPOC M0-JOIY B HACTOSIIOTO CTAHOBHIIE.

KPC mnpeanara Ha “Kocmo Bonrapus Mo6aitn” EAJl na OBie Hanoxeno
38/b/DKEHHE 33 OPO3PATHOCT, H3PA3ABALIO CE B 3a;hIDKCHHE 33 KOMIAHHATA 1a OCHTYPH
TIPO3PaYHOCT Ha YCIOBUATA, TIPH KOHTO C€ MPE/IOCTARS B3AUMHO CBBP3BaHE H HEOOXOIHUMHUS
332 HCTOBOTO pealH3HpaHe XOCTEHI, KaTo ITyONMKYBa H aKTyaqW3Hpa Ha CTP4aHHIIATA CH B
HHTEPHET H IIPEJIOCTaBs IPH TIOHCKBAHE, B yKazaH o1 KPC CpOK, onpejeneHa HHbopMarus,
nocodeHa B Ilpoexra. 3ambmxennero 3a TIIpO3pavHOCT € CBBP3BAHO H ¢ MyOIMKyBaHe H
AKTyaTH3MpaHC Ha OlpeesieHa PUHAHCOBA HEpOpMaIus.



“Kocmo Brnrapus Mo6aiin” EAJ] v KBM HACTOSIOHS MOMEHT OCBIIECTBARA ACHHOCT
1IPH YCIIOBHS Ha HPO3PAIHOCT, KATO MPEJIOCTABS B3AHMHO CBBD3BAHE, NPEIOCTABSHKY IPOEKT
HA JI0rOBOp (THIIOB) 3a B3aUMHO CBBP3BAHEC HA BCHUKH IPEANPHATHS, IPEIOCTABALIN
obmecrBenu TenedonHu ycnyru. B Amammsa e [IOCOYEHO, Y€ HEMpPEJOCTABIHETO Ha
MyGIMYHOCT HA YCIOBHMATA IO JIOFOBOPHTE € HOPAKTHKA, KOSTO OTPAaHMYABA PA3BHTHETO Ha
Konkypenuara. KPC cumra, we jnuncara ma unpospausocT mHa YCIOBHSATA 3a B3aHMHO
CBLP3BAHC € IIPE/IIOCTABKA 3a Ch3/aBaHe Ha JUCKPHMHHALMS CIPAMO OPEANPHATHATA, KOUTO
HMAT HEOOXOMMOCT OT B3aHMHO CBEp3Bae. B Anarmsa KPC e mocousa KOHKPETHH CIIydau
Ha JTHCKpHMHHAI[HA N0 OTHOMICHHC HA TIPEANpPHSTHATA, HCKALH B3aHMHO CBBLpP3BaHE KLM
Mpexara Ha “KocMo Berrapus Mo6aiin” EAJT. CiyxebHo m3secTen Ha KPC daxkr e, ue
YCIIOBHSITA HA THIIOBMS JOTOBOD, mpejocTaBiH oT “KocMmo Bbrirapus Mo6Gaiin” EAJl He
CHABpAKAT NHCKPHMMHALMOHHH YCIIOBHS W TpPEQNPHATHETO He ¢ 30YNoTpebsIBaIo ¢
00CTOATENCTBOTO, Ye MpHTExaBa CTO TIPONICHTA Na3apeH JIAT [0 OTHONIEHHE HA yCIyraTa
TEPMHUHHDPAHE B COOCTBEHATA My HHAMBHIYATHA MOGHIIHA Mpexa.

B nonknnenue cienBa fa ce mMa IpenBUI, Y€ 0CTaBA HesCHA 000CHOBKaTa, H3TI0KeHa

B AHalu3a, 4e “..noasume om HeiHOmMO npurazane (na mapkama “npospaunocm”) ce
WIpAzReam & Ocucypasane NpeoOCMAgsHemo HA RNO-pasHOOGPaIHU U hoeeue yeayeu 3a
kpavnume nompebumenu ...”. Ot 3aKkmouenreTo Ha KPC mHe MOXa Aa Obje HampaBeH H3BOJ

10 KakhB Ha“HH ITyONIHKYBAHETO HAa WHTEPHET CTpaHMuaTa Ha “KocMo brarapus Mob6aiur”
EAJl na ompenencHa TexHmuecka uH(popManus 61 J10Beno a0 “npedocmassnemo na no-
pasnoobpasny u noseve ycayeu 3a kpaimume nompebumenu .

Ha cranoeume cme, g9e B cayuyaif, ue Ha “Kocmo Beirapnas MoGaitn” EAJT 6u1e
HAIOKCHO 33/1BJDKCHHUE 32 PO3PAYHOCT, HHPOPMAIIHATA, KOSTO CENBA 12 Ce nyOnnKysa Ha
MHTCPHET CTpaHHIATA HA KOMIOAHHATA, A0 BIH3aHE B cHjia Ha THIIOBOTO IPEIOKEHHE,
CienBa fa ce u3MeHd B Ilpoekra, kakTo criensa:

-BT.2.2.1,, 6. “x” mymure “moctsn 1o Mpexkarta H TepMUHHpaHe Ha TpadHK B Heq” 1a
CC 3aMEHAT ¢ “TOCTBII A0 MpEkaTa ¢ 1ien TEPMHHHpale Ha TpadHK B Hes™,

Kakro 6etue mocoueno I0-TOpE B HACTOAUIOTO CTAHOBMIIE, MIOHATHETO “IOCTHI” HMa
MHOT'O IHPOKO 3HAYEHHC M HAJIATAHETO HA MApKarta 1o wi. 166, an. 2, 1. 4 ot 3EC, no
OTHOIICHHE HA NPEINPUATHATA CBC 3HAYATENHO BL3AeHCTBHE Ha nasapa Ha TepMHHHpaHE Ha
TIaCOBH HOBMKBAHHS B MEAUBHAYATHH MOOHIIHN MPEXH MOjKe 1a Gbae CBBP3aHA €IHHCTBEHO
€ ycayrata TepMHHHpaHe.

-BT.2.2.1,, 6. “3” mymuTe “u MexaHH3bM 32 KaJIKyJIMpaHe Ha EHNATE” /1a ce 3aIMyar.

MoTuebT By 32 006HO MpemiOKEHHE € CcBbp3ad ¢ $akTa, ye or KPC ¢ onpenenen
UCHOBH TaBaH IO OTHOMIEHHE Ha UCHHTE 33 TEDMHHHDPAHE B Mpexara Ha “Kocmo Brirapus
Mo6aiin” EAJI, koiito e TIPHTIOKHM A0 CTapTHpaHe NPHIIATAHETO HA CHCTEMaA 34 onpenensHe
Ha pasxogure. B to3u cmucea “Kocmo bvirapus Mo6aiin” EAJ] we 61 morio Ja TOCoYH
MCXaH3bM 32 KaJIKyJHpaHe Ha LeHATa 3a TEPMHHHDAHE, B CIIyYall Y€ ChINATa € paBHa Ha
onpenenetoto or KPC B Anamnsa, [To aranoras ¢ m3noxenoTo [I0-TOpE LICHUTE 3a MOJI3BaHe
Ha IpyrH YCIYTH, CBBP3aHH ¢ TCPMUHHPAHETO HA TpaHK chINo ca onpesenenn ot KPC B 1.
5.2.5.,6. “6” or [Ipoekra.

B nomsnnenwe, B croteercTBEe ¢ Genexknre HE 10 OTHOINEHME Ha MAPKATa I10 4.
166, an. 2, 1. 4 ot 3EC, mpeanaraMe B crnmara Touxa oT IlpoekTta, aymuTe “noctbn mo
MpeKara H TepMHHUpaHe Ha TpaduK B Hes” 1a ce 3aMeHsT ¢ “mocTeN 0 Mpexara ¢ uen
TEpMHHHDAHE Ha TpadHK B Hes™.

Ilo oTHomeHue Ha 3ambmkeHMero 3a TPO3Pa¥HOCT, KOETO Ce Npemyiara na Gbje
Hanoxerno Ha “Kocmo Brirapus Mo6aiir” EAJl u xoero e caep3ano ¢ nybmKkyBaiero Ha
¢punancosa mrdopMaims.

Cumrame, ye motmsure Ha KPC da HaI0XU 3a0bIDKEHHT Ha “Kocmo Bsarapus
Mobaitn” EAJl zxa nyONHKyBa Ha CTpaHMIIaTa cH B HHTePHET (PHHAHCOBM OTYETH ca



HeobocHoBanM. He craBa sicHO MO XaKbB HaumH nyO/IMKYBaHCTO HAa OTYET 3a JOXOJHTE,
CYCTOBOJCH OalaHC, OTYCT 3a NPOMEHMTE B COGCTBEHMS KalrgTan, OT4eT 3a MapH4YHHTE
TNOTOIH, GelekKKH KbM PHHAHCOBHS OTHET, BKIIOYHTETHO JOKIAN HA HE3ABHCHMHUS OUTOp OH
“nHanpasuno 3adwasicenuemo 3a pazdeano cuemo6odcmeo no-egexmueno, a om opyea
cmpana b6u OONpUHECTO 3a NO-20AAMA NpeyUIHOCH npu Ougpepenyupane na creyugduynume
3a0bANCEHUA, NPedeud Oelinocmma Ha dpyeu nazapu”, Cdurame, uc HajaraHeTo Ha TOBA
38AB/DKEHHE ¢ HEOOOCHOBAHO M HEMOTHBHPAHO, 4 KAKTO € OCOUEHO II0-TOpPe H HEMOAXOAANI0
¢ orien acxnapupanara or KPC nen, ome nosewe, we “Kocemo Beirapus MoGaiin” EAJT u
KbM HaCTOAINHA MOMEHT HMa 3al(b/DKCHHs B H3IBIHCHHC HA M3UCKBAHMATA Ha 3aKOHA 32
CUCTOBOACTBOTO M MyONHKYBa onpefencHa QHHAHCOBA uHpopMalus, B T. 4. B XOKIaga Ha
HE3aBHCHMHS OAUTOP.

B cayuaii, ye npetoxkeHneTo HE He ce IIPHEME H 3aTbIDKEHHETO 3a yOIIHKyBaHe Ha
OILpefie/ieHa (HHAHCOBA MH(OPMAIMS Ce MPIIOXH 110 OTHOIICHHE Ha .»KocMo Bwirapus
Mobaiin” EAJ], To cautame, 4e oT Olpe/le/ieHaTa 3a nyOuKysane puHaHCOBAa HADOpMALUS
CAC/Ba 2 0TNAHE 3aBDKCHUETO 3a MYOIMKYBAHE Ha ,,0eleKKH KbM ¢uHaHCOBHA oTder”,
BesiexkuTe KM (QHHAHCOBHS OTHET OT HE3ABHCUMHES CKCIEPT-CYCTOBOAHTE IIPEICTARIABAT
TBPrOBCKa TaHA HAa CHOTBETHOTO HPCANPHATHE H HE MOTAaT 1a OpHar myOnukysann. B
JNONBIHEHNE ClIe/Ba 1A Ce UMA NPeIBHL U pasniopesnbara Ha 4. 167, ai. 2 or 3EC, cernachHo
kosTo KPC moxe na onpenens ceoppxannero na HH}OpMalUATa, KOSTO TpsaOBa 1a ce
nyOIMKyBa, HHBO HA H3MCKBAHATA MOAPOOHOCT M HAYHHA Ha MyGIIMKYBAaHETO i, [IpH
chobpassaBane ¢ HCOGXOMMMOCTTA OT 3aITATA Ha ThProBCKAaTa Taiiia,

BEB BpB3Ka ¢ H3N0KEHOTO CaelBa nia ce u3MeHH U Ilpockra Kato B T. 2.3.2., 6. I
AYMHTE ,, Ge/IeHcKU KbM GUHARCOSUR omyuem” 1a ce 3ayar.

Ilo ornomenne Ha HanaraHeTo Ha MO 06HO sanepkeHre Ha BTK 3a mpexara no
ctangapt GSM u UMTS cuurame, we 3ammixenmero 3a HpO3pavYHOCT cleABa Ja Onje
M3MEHCHO H JIONBIHEHO HO MOAXO/IAIN PeryNaTopeH HAuHH, IpeaBH] 00CTOATENCTBOTO, e
Be3MOxkHOCTHTE 32 BTK 3a kpoc cyBemmupane MEXJy pasIHYHMTE YCJIYITH, KOHTO
NpeAOCTaRs KOMIIAHHATA, ¢a H3KIIOYHTENHO IojdeMH. Toma Opernoxkenrde ¢ o00CHOBaHO
KaKTO OT 0OCTOsTENcTBOTO, Y¢ BTK HPEAOCTABA M3KIMOYMTENHO rONsIMO PazHoO6pasHe OT
YCIYTH Ha 1pebHO M Ha eapo (M3rpameHara HH(PACTPYKTypa MO3BOJIABA IPEJOCTARIHETO HA
BCHYKH (PHKCHpPaHH H MOOHIHK CACKTPOHHHU CHOOINUTEIHHA YCIYTH), TAKA H C OTJIe)] taxTa ge
¢ M MCTOPHYCCKHAT omepatop B Bearapus. Ciyuaure, B KOMTO oT cTtpana Ha BTK ce
TPEAOCTaBAT KOMOMHHMpAHH ((uKcHpaHH, mobunan, ADSL) ycnyru 3a4€CTABAT, KA4To
KOMIIAHMATA NPENIara akeTH H HPOMOLMHE, KOHTO € HEBHIMOXKHO Jia OBbIAT IpeIoCTaBeHH OT
KOHTO ¥ Ja 60 OT APYTHTE YYaCTHHIH Ha nmasapa B bairapus. Ipeasng o6erosrencrsoro,
de Komucmsara 3a 3ammra na KOHKypCHIIHATA JeficTBa €X post, KaTo 3a BiM3aHE Ha
PCIICHHETO HA OGINHS KOHKYPEHTEH PETYIATOp B CHIIA, € HEOOXOIMM 3HAYKTE IeH IIepHoL OT
BpeME (0K0/10 2 TOAMHN) CUHTAME, Ye €(EeKTHBHA 33 Pa3BHTHETO Ha KOHKYpPCHIHATA OH Mora
Ja OBle eIMHCTBEHO MJIpKa, HanoxeHa ex ante Ha BTK or KPC. MMerno ¢ Tasn oerl ca u
lpeasunenute B 3EC npaBomomms wa KPC, kouto ca B CBHOTBETCTBHE M C €BPOIEHCKOTO
3akoHoJaTencTBo. B ciywante, xoraro mammonanen PerynaTop opraH B eNeKTPOHHHTE
CHOOIICHNS MMa OCHOBAHHS 1@ CMSTA, He CBINECTBYBA BB3IMOXKHOCT 3a Kpoc cyGcHmupane
MEKIY PasIMIHUTE YCIYTH, NIPEXOCTABIHH OT €IHO PEINIPUATHE TOR ClICABA /a Cce HaMeCH
LIPCBAHTHBHO, 3a 14 Ce IMpPeJOTBPATAT BBHIMOXKHHTE Aedopmanuu Ha KoHKypeHumsTa. Ha
CTAaHOBHIIC CMe, Ye 1o oTHOomIeHHe Ha BTK 3axnmkenusTa 32 OPO3pavHOCT caenBa na 6naar
0COOEHO CTPOrH, THH KATO KOMIAHHUSATA 33 IIEpHOTa OT IHMOepalH3anuaTa 10 HAYAIOTO Ha
2008 r. mokasa, ye B pamKuTe Ha 5 (T1eT) roauHy, HE3aBHCHMO OT HATOKEHHTE i perynaTopHu
SaILIDKCHHA, HE JIONMYCHA H BEPOATHO IIE MPOXBIKA T43H CH NIPAKTHKA, APYTH NPEINIPHATHAL
Ad OTHEMAT OT HasapHust # nan. Bupeliku THTyIAD Ha PaspeIueHns/TAEH3 M Ha MHOTIO
BazioBe neitnoctH, BTK Mmoxe na TIPCAIOCTABH HA MOTpEOHTENATEe CH IMHPOK CIOEKTEP OT



YCIYTH, KOHTO € HECNOCH/IEH 3a OCTAHAIHTE IIPEANPHATHS, TAKA e KATO pesynrar ma ce
3aCHJTH B OINE NO-TOJISMA CTCHEH FOCIOACTBAIIOTO CH HOJIOKEHHUE HA TIOBEYETO CErMEHTH OT
CIEKTPOHHUs CHOOINUTENEH Ha3ap.

KPC mnpemmara 3a “Kocmo bturapus Mo6aiin” EAJl na 6bae NIPOABIDKEHO
HAIOXEHOTO  3aJB/DKCHHE 32 PABHONOCTABEHOCT 110 CHIATA Ha 34KoHAa 3a
AANEKOCHOOICHHATa (OTM.), K4aTO CHUIEBPCMEHHO H3IMEHS CBIIOTO 33/Ib/DKEHHE H
JIOIIBJIHUTCIIHO BBEBEXKI2 3aIb/DKCHHE 3a IIPEJOCTaBIHE HA B3aAMHO CBEP3BaHE IIpH
PaBHOCTOHHM YCIOBHA 33 CXOJAHH OOCTOATENCTBA, BKMIOYUTEHO H Ha CBBLP3aHH JIHIA.
3ambIKEHHETO ce NpOCTHpPa W 0 IPCAOCTABAHETO HA YCIAYTM M HHoOpManus Ha
TIPCAIPHATAETO, MCKAMIO B3AMMHO CBLP3BaHE, IPH YCIIOBHSA M KAYECTBO KATO Te3H, I10/I3BAHH
OT CBOTBETHOTO [IPEIIPHSITHE.

Kakro e mocoueno B Ananmza u Iipoekra, “Kocmo Beirapus Mo6aiin” EAJl u kEM
HACTOAMA MOMEHT OCBINECTBABA B3aUMHO CBBP3BAHE IIPH Cla3BaHE HA 3ANBIDKCHHETO 34
paBHONIOCTaBeHOCT. Jlo Hacrosmusa wmoment “Kocmo brarapus Mo6aiin” EAJ[ e
H3ITBIIHABANIO TOBA 3abJDKEHHE JOOPOCHBECTHO KATO JIOKA3aTENCTBO 3a TOBA € Hal-Malko
/THIICaTa Ha CIIOPOBE, IIOCTABAHM 3a paspemasane ot KPC.

Vv KPC mpefyiara Ha “Kocmo Brarapus Mo6aiin” EAJ] na 6bIe HAIoXeHO
3aIBIDKCHAE 34 myOiaukyBane Ha Tumoso npexnoxendme. MoTusmre mHa KOMHCHATA 33
NONOOHO MPEeIOKEHHAE ca CRBP3aHH C TOBA, Ue cnopen KPC umenHo upes ny6iukyBane Ha
Tumoro  mpennoxenue “epexmvm  om  3a0waxcenusma  3a npospayHocm  u
PAsHOROCMABEHOCHT W€ Ce UINBAHU 8 MAKCUMAIHA cmenen .

“Kocmo Benrapus Mob6atin” EAJ] me cnojeis Tora craHoBume Ha KPC. Kakrto ¢
IIOCOYEHO B AHANM3a, IO OTMEHEHUs 3aKOH 33 JAIeKOCHOGIICHHATA Ha “Kocmo Boarapus
Mooaiin™ EAJl, B kauecTBOTO MYy Ha IDCANPHUATHE ChC 3HAUMTEIIHO Bh3ACHCTREE HA masapa, e
HATOKCHO 3aAbJDKEHHE 32 paBHOIOCTaBeHOCT. “KocMmo Bbearapus Mo6aitn” EAJ] usosmsasa
TOB4 CBOC 3alBb/DKEHHE H NPEZOCTaBS TIPH ITOHCKBAHE TUIIOR JI0roBOp 3a B3aHMHO CBLpP3BaHe.
Ho HacTofmms MOMEHT He ¢ mMMaro cuopoee B KPC oTHocHO m3mbnmenwero Ha
3aNBIDKEHHCTO 33 PaBHONOCTABEHOCT OT cTpaHa Ha “KocMo beirapus MoGaiin” EAJL
Ilpeaupustaero He e 6umo u cybexr Ha 4IMHHHCTPaTHBHOHAKA34TEIHA OTTOBOPHOCT B TO3H
CMHCBI. ETO 3amo cuMTaMe, 4e HAmTarameTo Ha 2aIBOKEHHe 3a nybmukysane Ha Tumnoso
npeanoxenne Ha “Kocmo Bbirapus Mob6aiin” EAJ] e HempaBHiIHA W HENPONOPLHOHATHA
MspKa.

Ho mactosumus Moment “Kocmo bearapus Mo6Gaiin” EAJ] uMa ckmouenn JOTOBOpH
33 B3AaHMHO CBBP3BAHC C MOYTH BCHYKH TpeANpPHATHA, OPEAOCTABAIIH OOIIECTBEHA
TenegorHa yenyra. Beruku ckmoucHn AOTOBOPH CBABDKAT HACHTHYHH YCJIOBHA W ICHH, T.
©. 321BIDKCHHETO 32 PAaBHOMOCTABEHOCT CE HAITBIHABA HANICKHO H He € HeoDXoaumo
ny6iukysaneTo Ha TumoBo npemtoxene.

Ha cranoBume cme, ue 3agmmxaraneTo ma “Kocmo Beirapus MoGaitn” EAN 3a
nybrukyeane Ha Tumoso mpemioxenue IIPE/ICTABIABA IPEKOMEPHA TEKECT 3a KOMIAHHSTA,
CBBp3aHa KaKTO C HOATOTOBKATA, OHOOpSBAaHETO, nyONHKYBaHETO Ha THOOBO IPeIJIOXKEeHHE,
TaKa ¥ ¢ NPHBEKAHE HA ChIIECTRYBAIUTE ZIOroBOpH 3a B3aHMHO CBBP3BAHE B CHOTBETCTRHE
¢ HOBOTO THNOBO mpemtoxKeHue. IIpu nonoxenwe, 9e Ha “KocMo brirapus Mo6aiin” EAJ]
ObIaT HATOXEHM 3a1bIDKEHHS 32 PO3paTHOCT, PABHONOCTABEHOCT M IICHOBM OrPaHUYEHHS
(glide path) cumrame, ue mamarasero ma CIEMHPHIHO 3aqbIDKCHHE 33 nyOIHKyBaHe Ha
Tunoso npemnoxenue 61 npencrapapano HECIIPAaBEIIIABA TEXKECT 32 IPEANPHATHETO.

HecncrosTenen e H3BOIBT, KOHTO ¢ Hampasmwia KPC, ue CIHHCTRCHO HAJIMYHE HA
Tunoso npeanoxenne moxe na TMPCAOTEPATH aHTHKOHKYPEHTHH TIPAKTHKM OT CTPaHA Ha
“Kocmo Brirrapus MoGaiin” EAJl. Crneasa na ce uma IpeaBHA cbIno Taka, ue 3EC e BLBex
€HH OT OCHOBHHTE NPHIHLMIH Ha Perynatopua pamxa 2002, a mmenno CBEXIaHE Ha
PCryJaTopHaTa HaMeca N0 MHHAMANHO HeoGXommMoTo. B Tasm BPb3Ka BEBEKIAHE Ha



SAlbIDKCHHA M HM3HCKBAHMS 33 INPeABApHTCIHO OXOOpsBaHE HA YCIOBHS 3a B3aMMHO
CBBP3BAHE OT CTPaHa Ha PErysaTopa C LeN “nocmueane Ha MakCUMAIHO 006pu 3a passumue
HA KOKKYpenyuama’™ pe3ynratd, e HeoGocHoBaHo. Tyk e MscToTo 1a Onae oTbenszano, ye He
0/I00pSABAHETO HA YCIOBUATA Ha THIIORO IPELIOKEHHE OT CTpaHa Ha perynaropa € rapasis
32 IIOCTHraHe Ha MaKCHMANHO N00pH YCIOBHA 3a pa3BHTHETO Ha KOHKYDECHIHS, &
eeKTHBHOTO H alexBaTHO perymmpane, Karo IPHMEP B Ta3H BPB3Ka € 000peHoTo THIOBO
TIpeILI0KCHHE 32 B3aUMHO cBep3Bane Ha BTK, xoeto mezasucuMo, ge e peBusHpano ot KPC
HE BOZH 10 ITPEKH TOJI3H 33 KOHKYPEHIHATA.

Ha cnenpamo Mscro, He cnogensme, ge IPEIBApUTENHOTO 0J00pABaHE HA YCIOBHATA
34 B3AHMHO CBBP3BAHE L€ NPEICTABIABAT “... HABPEMEHHA OYEHKA OANU 3A0BANCENUIMA 3a
NPOIpANHOCM U pABHONOCMAGEHOCM We Ob0am usnvanenu Kopekmuo”. Pasnopendure Ha
3EC naBaT BE3MOXHOCT Ha OCTAHATHTE HIPENpPHATHA BBB BCHYKH CIIy4aH HA HEH3TBIHEHHE
Ha 3a1BDKCHAA, NPOM3THYAIM OT 3aKOHA [a ce OOBPHAT KM perynatopa ¢ HMcKaHe 3a
ChACHCTBHE 3a IOCTHTAHE HA CHIIACHE WM 3a JaBaHe Ha 3anB/DKHTEIHH yKasanus. Cuntame,
H¢ MMEHHO pasnopenbure Ha I'maa werewbpra, Pasmen VIII or 3EC ca TapaHius 3a
M3MBJIHEHUE Ha 32/IBIDKCHUATA 32 IPO3PAYHOCT M PABHOTIOCTABEHOCT, A JTHNCATA HA MCKAHHS
34 CBHACHCTBHC 3a NOCTHTaHE Ha CHIVACHE WM 3a JABAHE Ha 3a0bJDKUTCIIHH yKa3aHMs
IIPENCTABNABAT ONEHKA JOKONKO M KAK Ce W3IBIHABAT OT CTpaHa Ha MpeaNpUATHATA
3aIBIDKCHUATA 33 IIPO3PATHOCT U PABHONIOCTABEHOCT. B nonbiHenye ciepa nia ce orhenexH,
9¢ B Ananmsza KPC ce onmtsa na MOTHBHpa HAIAraHCTO HA ONPEJCICHH CICUH(HIHA
SalbIDKCHHA, B T. Y. M 33JBIDKCHHETO 3a yOnMKyBaHe Ha THIIOBO IIpEVIONEHHE ¢
OCHIYpSBAHETO Ha “npedsuoumocm HO OMHOWEHUAMA HA UIUCKEQAHUIMA HpU  B3QUMHO
ceévp3sane”. B Tazu BpB3Ka MONHM 1a ce HMa TpenBu, 4e ACHCTBMTEIHO NPHHIMOBT Ha
TPCABAIMOCT ¢ pernamenTapan oT 3EC, HO cemmmsit chespa ma Obme npummaran or
ABPXKABHUTE OpraHu, kakbsTo € KPC, mpu nprarane Ha 3akoHOaTeICTBOTO B ofacrTa.

Hemorvunu ca TBBbpACHUATA, M3n0XeHH B Pazmen VII, 1. 54.4. or Anammsza, ge
HalIAraHeTo Ha sagbkenne Ha bTK 3a MpexuTe no crangapTu GSM, UMTS u NMT/CDMA
... e Ou 6uno nponopyuonanna MAPKA, MU KAMO e NO-8EPOAMHO npeonpusmuemo 0a 6wvoe
CMpana 6 002080pume 3a 83aUMHO CELP3EANE HA COBCMEENamMa cu mpedxca GSM wuru UMTS
U Mpedicume Ha eoleMume npednpusmus Ha nasapa”. Taka HapedenuTe “rojemu
OPCAUPHUSTHA” Ca TPH — BHAHO OT NPOBEXKIAHHTE B MOMEHTA 0bIIecTBeHH 0OCHKAAHHS,
AOKAaTO IpCANPUATHATA, KOHTO HMa INPAaBO M 3aNB/DKEHHE ja OCBINECTBABAT B3aHMHO
CBBP3BAHE Ca [IOBEYE OT JBAJECeT.

B cayqaii, ye BuB uHatHMS BapHanT Ha IIpoexTa ce npenenn, ve ¢ HeoGxommMo a
Ha “Kocmo Beirapus Mo6aiin™ EAJl ma 6bIe HAMOXKEHO 3aTBIDKCHHE 32 nyOMUKyRaHe Ha
Tunoso npennoxense, To MouM 1a 6ae B3eTo OPEJBH CIEAHOTO:

B r. 42. or Mpoexra KPC OOpencis MHHAMANHOTO CHABPKAHHE HA THIIOBOTO
Ipejuioxkenne. Cuurame, d9e TeKCTBT cnenBa ja Oboe npepaGoteH ¥ mpuBemen B
CBOTBETCTBHE ¢ H3HCKBAHUATA HA 3aKOHA, 4 HMEHHO"

1. B 6. “3”, mepso THpe e nocoqeno, e “Kocmo Buarapus MoGaiin” EAJl cnensa aa
TIOCOYH B THIOBOTO NPEIONKEHHE WH(POPMALHA 3a MecTara 3a CBBMECTHO pa3nojaraie u
IIpONCAypa 38 MPENOCTABSHE Ha TasH HAGOPMAanHd HA 3aunTepecoBaHnTe nHua. CEIMTAacHO
pasnopenbara Ha wr. 167, an. 3, 1. 2, 6. “a” o1 3EC HH(}OPMAIHATA 32 MECTATA 33 CHBMECTHO
pasfonarane ce NpejocTaBs caMoO Ha 3aHHTEPECOBAHHTE Hna ¢ uea rapaHTHpaHe
CHTYPHOCTTa Ha Mpexara. B Tasm Bpmn3aka camrame, we mocodenara Touka ot [Ipoexra u
CROTBETHO B AHamW3a cieiBa 1a Gble M3MEHeHa ¢ OCNI CBOTBETCTBHE CB¢ 3aKOHOBATA
pazuopenda, KakTo crejpa:

“ — npoyedypa 3a npedocmaesane Ha uropmayun 3a mecmama 3q CHEMECmHO
pasnonazaune Ha saunmepecosanu ruya;”

2. B 6. “3”, TpeTo THpe AyMuTe “H cobTyepHH cieqBa a OTHANHAT.



He cuurame, ue crensa na ce ocurypsiea zoctsn Ha OPEeIIPHATHETO HCKAIO B3aMMHO
CBLP3BaHE 10 COQTyepHHTE CHCTEMH 3a HOLAPEXKA HA Mpexara Ha “Kocmo Bwirapus
Mobaiin” EAJl. B cyuait, ue Takes 6bie AONYCHAT 61 MOITIO J1a Ce 3aCTPAINH CHTYPHOCTTA B
UENIOCTTA Ha MpPeXaTa.

3. B 6. “M” nymuTE “MeXaHH3BM 33 KalKyIupaHe HAa LICHHTE” CJIeBa Jla ce 3aIHyar.

Paznopenbara na wr. 167, an. 3, 1. 3, 6. “1° or 3EC OpeABHAAA, Y€ B THIIOBOTO
TIPEUIOKEHAC MOXKE Ja Ce BKIIOYAT LICHH H MEXAHH3BM 32 LIEHOOOPa3yBaHe. CpmeBpemMenHO
B KOHKDETHHA CIy4al [EHHTe Ha yCIyrara TEPMHHHpPAHE, KAKTO H LEHUTE H LIEHOBHTE
YCIOBHS 32 OCHIypSBAHE HA JOCTBI 10 MPEXOBH CHOPBKEHHS M CIEMEHTH, BKIIOUHATEIHO
NpEIOCTaBAHE HA CBBMECTHO pasnonarade Ha “Kocmo boirapra Mo6Gaiin” EAJ ca
onpcaeneun ot KPC B Ipoexra u Ananusa. B tazu Bpb3Ka “Kocmo Banrapus Mo6aiin” EAJ
He OH MOT'BII 1a IPeNOKH aTeKBATEH MEXaHH3bM 3a IleH00Opa3yBaHC Heli-Beye 3a HeHHUTe Ha
TepPMUHUpaHe Ha TpadHuK, IPH LIONOXKEHHE, Y& TO3M MEXAHUILM ¢ IIPIIIOXKEH OT KOMUCHSATA.

Ilo oTHOmerne Ha mpepnoxeHuero na KPC 2a maiarame Ha “KocMo Brmrapus
Mo6aitn” EAJl Ha wuenoBm OrpaHMYEHHSA, BKJIKWYHTEIHO 3aIbJKEHHE 33
Pa3x000PHEHTHPAHOCT.

C Ilpoekta H AHanmza ce npasu Ipeanoxenne Ha “Kocmo Bearapas Mo6Gaiin” EAJ]
H Ha “MoGunren” EAJ] na 650aT HATOXeHH LEHOBH OrpaHHYCHH, 4 HMEHHO!

- BBBCACIAHE HAa Pa3X0/00PHEHTHPAHH IICHH, Upel BHBEKIAHE HA CHCTEMA 3a
ONpenesiHe Ha pa3XoAMTe H BLECKIAHE HA Pa3JeHo CI€TOBOACTBO, CHOOPa3HO AHEKC 3a
CHALPKAHHETO HA CICUUQUYHUTE 33aAbIKEHHS 3a BBBEKTIAHE M IIpAJIaraHe Ha pasfenHo
CYCTOBOICTBO OT NPEJNPHUATHA ChC 3HAYMTENHO BB3ACHCTBHE HA nasapa 3a TEpMUHHPAHE Ha
T/1aCOBM NOBUKBAHUSA B HHIMBHIYaIHA MOGHIIHA Mpexa;

- HOCTENCHHO HamangmaHe Ha HenmTe (glide path), apez uanomeane ua METOa HA
cpasHeHMe (benchmarking);

“Kocmo Brarapus Mo6Gaiin” EAJl e na cranorume, ge Ipe/UIATaHHTE CHENEPUIHN
Salb/DKCHES ca HENPONOPUMOHAIHA H HeOOGOCHOBAHH, OINe TOBCYE, YC ¢aMO Ha IBE OT
TNPENIPHATHATA CA HAJIOXKEHH 33TBIDKEHHS 133 Pa3sXOA0OPHEHTHPAHOCT U IOCTEHEHHO
HaMalIIBaHe Ha IIEHATE, a TPETUAT YYACTHHK Ha Hasapa 0CTaBa B IO-GlaronpusTHO
MOJIOKEHHE.

Crnensa na ce mma npemeua, we “Kocmo Boarapus MoGaiin” EAJ[ He cmomens u
KaTCTOPHYHO Bb3pa3sBa Cpelly 3aKmoueHHeTo Ha KPC ma BTK Jla He Objar Hagaranw
[ICHOBH OrpaHH4eHHs 101 $opmara Ha glide path 3a nepuoaa Jo 1 sayapr 2010 r. Cunrame,
4¢ MMalKd NpelBH] NONOXKeHMeTo Ha BTK ma llazapa KaTo Usllo, € HecupaBe[JiMBa M
HACTPONOPIHOHANHA MAPKAa Ha CBHIOIOTO JPYXCCTBO A2 Obie HANAramo €IHHCTBEHO
3a/Ib/DKCHHE 32 MPHNATAHE HA Pa3yMHH LICHH 3a nepHoa 10 1 sayapu 2010 r. o To3u Hauun
I ¢ ¢h3/1azic HEOOOCHOBAHO IPEAUMCTRO 32 €/[Ha KOMIAHHS 34 CMETKA Ha IPYTH.

B nomwiuenne cmemsa Aa ce uMa npensua H O0mara mo3Mnus Ha I'pynata na
Esponeiickure perynaropu (ERG), xosto pasruexia CIy4aduTe, B KOHTO € JONYCTHMO
OIPCNCIIAHETO HA aCHMETPHYHH LEHH 33 TEPMHHHPAHE Ha Tpaduk B CHOTBETHATA Mpexa.
ERG onpenens kparepunte, 553 0cHOBa Ha KOMTO MOTaT J1a 65AaT ONpeIeICHH ACHMETPHYHM
LICHN 32 TCPMUHMpPAHe Ha TpadHK B MHAMBHNyAHA MOGMIHA Mpexa, kato BTK ne orrosaps
HA TE3M KPHTCPHH.

Cerinacro O6mara nosuuns Ha ERG', 1IpH IIPRJIATaHETO HA aCHMETPHYHOCT CiieBa
Na ce OOpaBH BHUMATEIHO, KATO TPUHIMIIHC LIEHATE 33 TEPMHHMpaHe CHe[Ba 1a Obiar
CHMETpH4HM. [lomycka ce npunarame ma aCUMCTpHA B 7ABa CiydYas — NIPH HANHYHETO Ha

" ERG’s Common position on symmetry of fixed call termination rates and symmetry of
mobile call termination rates
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OOCKTHBHM BLHIDHM (AKTOPH - IIOM3BaHe Ha pasiH4yHa TCXHOJIOTHS; IMpPENOCTABEH
PaHOTECTOTEH CIEKTEHP, BKIIOYMTEIHO HAYHH 32 IPSIOCTARIHETO My, KAKTO U IIDH IT0 KBCHO
HaBIu3aHe Ha nasapa (late entrant),

Ilo oTHomeHKE Ha H3MON3BAHATA TEXHOIOIHA CleBa ha ce OTOENexkH, Ye¢ U TPHTE
TIPCINPHATHA OCBIICCTBABAT ENCKTPOHHM CHOOLICHHS Ype3 €HA M CBINA TEXHOJOIHS —
GSM/UMTS.

o orHomenue Ha mpenocTaBeHns pamuouecTOTEH CIEKTHP HA TPHTE NPEANPHATHA
CBIO HE Ca HATHUC pasmudns. Buamo or mocodenoro ma crp. 17 oT Apamusa u TPHTE
IPERUPHATHS HMAT NPEOCTABEH HACHTHYEH PaIHMOYECTOTEH CIIEKTBD - €HAKBB KATO BHI H
Komr4ecTBo H B 006xBaT 900 MHz u B ofxpar 1800 MHz. OT nocogenoto MOXe Ja Obje
HalpaBeH H3BOJA, € PasXOAMTE 33 M3rPaX/JaHe Ha MpeXa W OCHIYpABAHE HA LIOKPHTHE Ca
HICHTHYHH.

llo orHomenne ma naumma wa npugoOmBaHe Ha THIIEH3UATE/Pa3pelieHHATa |
CBBP3AHHTE ¢ TOBA IEPROHAYAIIHY &IMHHHCTPATHBHH Pa3XOdH € HATHIE pasnyue, KOeTo B
HHUKaKbB CIIy4ail HE MOXKEM Jia IpHEMeM Ye 060CHOBaBa aCHMETPHYHH NEHH B non3a Ha BTK.
CryxeHo m3sectHO ¢ Ha KPC, ue IpCANPHATHETO, 3arlaTHilo Hai-HHCKa ueHa 3a
nonydaBane Ha GSM nHmeH3Hs, € WMEHHO NPCINPHATHETO, HA KOETO KBbM HACTOSIMHS
mMoMeHT KPC npeanara na 6sxat Hanoxenn acumeTpuiny neHd — BTK. pes 2004 r. BTK
nosyunt imneHsus ot KPC ¢ namanenme ot 75 Ha cTo. Hpes nonyqasanero or BTK na GSM
FIMICH3NS ¢ HAMANEHHWe [bPKaBaTa KOMIIGHCHPA B JOCTATHUHA CTCIICH KOMIAHHSTA 3a mo-
KBCHOTO 1 HABITH3aHE HA 11a3apa U B TO3H CMUCHI CaIHTaMe, Y€ JIONBIHATENHA KOMICH CAHS
nox QopMara Ha npHIAraHe Ha 4CHMCTPHYHH IEHW 10 OTHomeHHe Ha BTK ce sBapa
HEOCHOBaTE/IHA H HEMOTHBHpAHA.

Kakro 6eme nocoueno mo-rope ApYTHAT CIydaid, ¢ KOHTO 6M Morma ga Obue
000CHOBaHA AaCHMETPHATA € MO-KBCHOTO HabIHM3aHe Ha masapa. Tyk e Msactoto nma
OTOeNeXHM, 4Ye HABCAKLAE B asanmsa BTK ce TpPeTHpa KaTo HOBOHABIHM3AIO HA Tazapa
IpeANpuaTHe “new entrant”, BMecTo 1a Gbie BBE3MPHEMAHO KaTO MO-KBCHO HaBIa3o “late
entrant”. B Ta3su Bpw3ka me moxe na He Opge orbenszano, uwe BTK He Mmoxke Aa Omae
PasTICH/IaHO KaTO THIIMYHO HOBOHABIM3ANIO HA nasapa npeanpuarve. GSM munensusra
Bemwe npenocraBena ma mpeanpusTae — “BTK Mobaiin” EOOJI - m3usno mputexarano ot
Heropuieckud ouepatop — BTK. “BTK Mo6aiur” EOOJI paznonarame ¢ noctsn u H3rpaau
MpeXaTa CH, BB3ION3BAlKK Ce OT BeYe HM3IPaNeHaTa oT “PagmorenexoMynukannonna
xomnaxus” EOOJ] Mpexa. B To3u cMHCH]T HE Moxke Aa ce npueme, e bTK e nHosoHaBmM3amo
HH CBOTBCTHO IO-KBCHO HAB/IH3AIO Ha I1a3apa NpPeANPUSTHE W TOBA Ja ¢ obeKTHBHaTa
TIpH'HHA B HETOBA N0JI32 Aa OB/IAT HAaTaHH IleHH, IIPH YCIOBHATA HA ACHMETPHYHOCT.

Ilpn ananusa Ha W3T0XKeHOTO B OO€urara nosunms ya ERG crnenBa OBAe oT9eTeHa U
cuenupuKata Ha OBLATapcKEs  MOGHIeH Oazap. CTapTMpaHeTo HA TpHTE MOGHIIHM
NPEINpHSTAS € B PAMKHTE Ha Ieprof oT 10 roguam — »MoGmnren” EAJ] — 1994 r., ,,Koemo
Brirapus Mob6aiur” EAJT - 2000 r. 1 ,,BTK MoGaii1” EOOX - 2004 r., nokaro B [IOBEYETO
CBPONICHCKH CTpaHH IOHC JBaMa OT MOGHIHHTE ONICpaTOpH Ca IONYYHIH JHOCH3HHTE CH
NPHOTH3ATEIHO [0 €OHO H ChHIIO BPEME, & NOCIEAHMAT Cy0eKT Ha @asapa mo;yuapa
JUICH3LAA Ha 10CTA NO-KBCEH CTAIL, 32 PA3NIHKA OT CuTyanmdara 8 brarapus.

HApyra ocofenoct na OBnrapckus MoGunen Ha3ap €, 9¢ HCTOPHYECKHAT ONEpaTop B
Bbarapus nomyun mocnenen mmmensusra cx 34 IpelloCcTaBAHe HAa MOOMITHH YCAYTH, IOKATO B
Espona o6uxnoBenno IIBPBH HCTOPHYECKHTE OIEPATOPH INOMYIHXA MOGHIHA JIHIEH3HA.
Ananiorus Ha GBITapcKHA Ciyuait Moxe Ja ObAe HamepeHa B Ipyra CTpaHA-9JICHKa Ha
EBponetickus cvio3 - M'epuus, IIpe3 1992 r. ca usgameHu e Mumersuy 3a MOOHIIHH MPEKH U
yenyrn —~ Ha Vodafone m Wind, a mect roaunu [I0-KbCHO - mpe3 1998 r. e m3magena
Tunensuata Ha COSMOTE, apysxectso usnsiio TIPHTCHABAHO OT HCTOPHYECKHS OIICPATOp Ha
I'spuns - OTE. Brupeku mo-kbcnoro CH HAaBIH3aHE HA Ia3apa H OGCTOSTENCTBOTO, ue
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[IPCZIOCTABEHUAT CICKTHD HE MOXKE Jja Ce NpHEMeE, 9C € H3ISI0 PaBHOCTOCH Ha TO3H,
IpesocraseH Ha Vodafone 1 Wind (no-rosmvara wact ot cnexspa Ha COSMOTE e B 1800
MHz) umeHHo nopamm mpp3kata ¢ OTE, KbM COSMOTE, npu onpemenssero Ha
CIenuUIHY 3a1bDKEHNS, ¢ NPHIOKEH aCHMCTPHYEH MOAXOX KATO HA TO3H oleparop ca
HATIOKEHH MO-TeXKH MCPKH Ha perynupane. [IocoueHOTO M3UsI0 NOIKpemst TesaTa, ue
aCHMETPHIHOTO peryiupane, npewtoxero oT KPC no otnomenne na BTK, e Heo6ocHOBaHO
H HCTPaBHITHO X ¢ B IPOTHBOPEYHE C pa3yMHATA eEpoNeiicka IpaKTHKa,

Cernacho O6mara no3HLUNS, aCHMETPHSTA CIeABa 1a 651e TIpHJIaraHa Kato IpexoiHa
MApPKa 110 OTHOIICHHC HA NMPENPHUSTHS, HMAITK MAITBK I1a3apeH AAd B KOMTO HE MOTAT ja
[I0/I3BaT HKOHOMHH OT Mamaba. U3loKCHOTO He € M HAMA Kak 1a 6bhie [IPHJIOXKHMO IIO
ornomeHne Ha BTK, xosto K6M Kpast Ha 2007 r., CHIIacHO AHATH3a HMa nazapen asn 10.7%
cropes; 6pos Ha MOTPEOHUTENATE N He MOXKE 1a ce [IpHEME KaTo Mallbk maszapeH Asi. Hemo
[IOBEYC IO OTHOLUICHHE HA Npolexypara, o0fBeHa 3a 0OINECTBEHO ob6cwxnane or KPC ¢
Pemerne Ne 1963 ot 11.09.2008 1. ¢ BummoO, we KPC NpHUnara CHMETPHYEH MOJX0I U 3a
IPEANPUATHA, MMAIIH Na3apeH Jsul aaned nog 1%.

BbB Bpb3Ka ¢ POPEH3II0KEHOTO, 3asBSBAME Y€ JTUIICBAT KAKBHTO H Ia OUNO OCHOBAHMS
3a Ipujiarane Ha acMMeTpu4HH ueHH KbM BTK 3a nepuon or egma roguna. B JONBIHEHHE,
ClcABsa ia ce MMa mpeaBHn, e B IIpockra M B AHanusa cnopey Hac e JOTTyCHATa TPpewika,
3aMOTO HE MOXEM Ja Ce CBIIIACHM, He cuuTaHo oT | sHyapu 2010 r. BTK ciensa ga IIpUIara
[CHH, PELHIIPOIHHA Ha LCHHTE, IPCUTaralHy OT OCTAaHAIMTE NPE/IIPHSITHA Ha nasapa. Ilpeneup
0BCTOATENCTBOTO, Y9e pasriekIaHUAT [1asap € 3a TCPMHHHpPaH¢ Ha IJIACOBHM ITOBHKBAHMS B
HHIAVBHIyallHA MOOWIHA MpeKa MoOKe na 6bIe HampaseH (QOpMalHHA M3BON, 4e
TCPMHHHDPAHETO Ha INIacOBM NOBHKBAHMS B MOGHIHATA Mpexa Ha BTK ot (GHUKCHpaHd Mpexu
¢ H3BBH PEry/IanMs, CYMTaHo oT 1 suyapu 2010 r.

B ciy4ait, ye acumerpuunoTO perymupare, npanoxeno or KPC no orsomenne ma
BTK 6wue 3amaseno, To cnemsa we Takosa TpsAbBa na Obje npunoxeno w keM “KocMmo
briraprs Mo6Gaitn” EAJL. B TI0ZKpena 32 110/100eH IOIXO0] ¢a HAMIE CEpPHO3HH OCHOBAHHS
IIO-BaXKHHUTE OT KOMUTO Ca;

1. B moseueto crparu ot EC, kbaeto AOMUHHPAINMAT OIEPATOP Ha MOGHIIHHA YCIyTH
HMa TasapeH Jam no-roniaM ot 50% ( “Mobunren” EAJ] uva 57.1% nsi or NPHXOIUTE OT
NpCIOCTaBAHA YCIYTH Ha eApo H ApeGHo 3a 2007 r.- dur. 6) ¢ HalOXKECHO acCHMETPHYHO
perynupane, CopsaMo TAKOBa IpealpHsTHE.

2. Cornacuo nannute ot Tabnuna 9, “Moburren” EAJ uma 61130 3 mbTH 1n10-BHCOKA
neyanfa KaTo CTOMHOCT M 61M30 2 IIBTH [I0-BHCOKA Newanda KaTo mponeHT oT “KocMo
Brarapus MoGaiin” EAJL.

3. 3a paznuka ot “MoGurTen” EAJl, “Kocmo Buirapus Mo6Gaiin” EA]l.e momyuun
JMOCH3KS CACA NPOBeXAaH Ha THPT cpeimy 135 MitH. JoJapa.

4. 3amouBaiiku TBProBcka AeHHOCT npe3 cenremspu 2001 r. “KocMo Brirapus
Mobaitn” EAJT u g0 2008 r. e Bce ome 8 IpoLeC Ha H3rpax/aHe M ONTHMH3MpPAHE Ha
MpeXara CH.

ITo oTHOmeHHe Ha BLBEXKIAHETO HA PA3X0100PHENTHPAHH WEHH, Ype3 CHCTeMA 33
onpegeastHe HA pa3xoaHTe:

KPC npennara pweexiane na Pa3sXOJIOOPHEHTHpaHu IeHH 4pe3 CHcrema 3a
OlIpeae/IIHE HA pa3XOIHTE, KOATO ClIeJBa J1a Ce IpHIIara nprbausuTento ot 1 rom 2010 r.

“Kocmo Brirapus Mo6aiin™ EAJl e xoMnanus, xoito BUEaru ce e CTpeMana Ja
paboTH Mo HaumMH, KOHTO 13 JaBA BBLAMOMKHOCT Aa OBJAAT NPENOCTABAHH KAYECTBEHH H
AOCTBIIHM yCJIYTH Ha KiWeHTHTe. B Tasm Bpm3ka “Kocmo bbarapus MoGaiin” EAJ] e
$bopmupario nenurte na mpemocrapsHuTe OT APYXCCTBOTO YCIIYTH, ChOOPAa3sHO THPCEHETO W
npeanaranero. “Kocmo Bonrapma Mo6aitr” EAJl e Ha cranoBume, ue NPHJIAraHeTo HA
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Pa3XO/IOOpHEHTHPAHH LCHH, BB3 OCHOBAa Ha CHcTeMa 3a OmIpedessHe Ha pasxoute OH
CJICABATIO la ¢ M3BBPIIM, CuHTaHO OT 1 smyapu 2010 r. Tlpu yemosue, ge ua IPEeONpPUATHETO
¢a8 HAJIOMEHH NEHOBH OTPaHH4eHHs, ¢b00pazHo Pemenne va KPC Ne 2 ot 3 aayapu 2008 r.
nox ¢popMaTa Ha IOCTCHEHHO HAMAJISBAHE HA HeHuTe, a ot 1 sauyapu 2010 3amoune na ce
mpunara CrcTema 3a onpenensHe Ha pasxoimTe, O6u cieasaio or | aHyapu 2010 r.
3a{bJDKEHHETO 3a PasfeHO CYETOBOACTBO A4 OTIAJHE.

He morar ma He 6Baar xoMenTupanu o6aue mpoautTe Ha KPC no otHomenwe ma
MOTHBHPAHETO HA HAIAraHWTE LIEHOBH OTpaHHYCHHMA. B Anamisa ce TBBP/IH, 9€ MApKaTa ce
Hanara ¢ Oen eHMHHHDAHE “8b3MOJICHOCIMUME 3G Npunazane Ha yenosa npeca npedeuo
npulazanume 6UCOKU yenu 3a off-net mpagpuxa (0.367 ne./mun.) u € nucku yenu 3a on-net
mpagux (0.06 ne./mun.)”. Hukpne or AHamhsa He crapa ACHO IO-KaKbB Haumn KPC
M3TUCIABA On-nel HeHa M OT TaM He MoOXe Ja OLje CHOJENEHO, Ye OT CTpaHa Ha
TIPCANPUATHATA, IPENOCTABSINE MOOHIHK TeNeOHHN yCIyTH ce IpHiara NeHoBa mpeca.

BB Bph3Ka ¢ H3M0XkeHOTO mo-rope CHMTaMe, Y€ ¢ HeoOXOIMMO BBBEXIaHe Ha
Pa3XOJIOOPHEHTHPAHH LEHH, ONPENENCHH BL3 OCHOBA HA CHCTEMA 3a oNpendensHe Ha
PasXOMTE 3 TEPMUHUPaHEe TPaQHK, KAKTO M 2a JPYTH YCIYTH BbB BPB3Ka C OCHT'YPABAHETO
Ha B3aMMHOTO CEBP3BAHE C LIEN TEPMEHHpPaHE Ha Tpadux.

Tlo oTHOmeNNE Ha 3a1%LTKEHHETO 32 BoEHE Ha Pa31e/IHO CYETOBOACTBO:

“KocMo Bwarapus MoGaiin” EAJl me crnomens cranoBmmero Ha KPC, 4e 3a
BBEBEMIAHETO HA CHCTEMA 32 ONPENIENSTHE HA Pa3XOIUTE € HEOGXOIUMO 1A Ce IpeMHHE 1Ipe3
BEBCHIIAHC HA PA3NENHO CHETOBOACTBO. Ha cramosmme cme, we momoGuo 3aBDKEHHE €
TPHJIOKHAMO M OTHOCHMO €/IMHCTBEHO N0 OTHOWeHHe Ha BTK, Thil KaTo KOMIAHHS e
KOHIICHTpHpana B Ce0¢ CH PeIla eNeKTPOHHH ChOGIUMTENHH NCHHOCTH H IPHTEKABa
SHAYATCIICH a3apeH TAT Ha HAKOIKO 1Ma3apa Ha eNEKTPOHHH ChOGLIHTEHN MPEXH H/HIH
YCIIyTH.

Ilpeasun obctoatenctBoto, we “KocMmo Bbearapus MoGaitn” EAJ OPHTEXaBa
HESHAYATENICH nasaped 14 (mox | npoiieHT) Ha nasapa Ha }uxcnpann rnacosn Tenedonnu
YCIYTH CruTaMe, 4e MoTHBET Ha KPC 3a kpoc-cyGenaupane MEXY YCIyTHTE, IPEeJOCTABIHH
Ha cobcTBeHuTe aboHATH W/WiIM Ha CELP3aHH OPCIANDHATHSA M YCIYTHTE, MPENOCTABAHH Ha
APYrH NPEINPHATHS € HeckeTosTened. C orfie mocoYeHus nasapeH JAJ1 3a NEPHOAA OT JIBe
T'OMHH HANpE ¢ HEBB3MOXHO II0 KAKBBTO H [a OHIIO HAYHH “KocMmo brirapus Mo6aiin”
EAJl na nonpeun na pazsutaero Ha KOHKYpCHIMATA. B Ta3n Bpw3ka Hamarameto Ha “Kocmo
bearapus Mo6aiin™ EAZl Ha 3amemxeHne 3a BOJICHE Ha pas/eIHO CYETOBOICTBO €
HENIPONIOPIHOHATHO ¥ HEOOGOCHOBAHA MSPKa, HEJIOCTATHITHTE OT ITpHIAraleTo Ha KoATo Ouxa
OMIH 3HAYHTEIHA.

B Anamsa e nocodeno, e 3agnmxeHneTo 3a PasnemHO CYCTOBOACTBO “. Hal-uecmo
C€ hanaza Kamo aimepramuea na Gakmuveckomo pasdensne (6 omoeanu npacHu cybexmu)
Ha Oetlmocmume Ha CvomeemHomo npeonpusmue..”. OT H3NOKEHOTO MOKe Ja Obxe
HANPABCH H3BOJ, Y€ HANlaraHeTOo Ha Pa3sAe/IHOTO CYETOBOICTBO Ce HANAra KaTo MApPKA, BMECTO
3aABIDKEHHE 32 (PAKTHYECKO pa3feiIsiHe, KOTAaTo CBUISCTBYBAT KOHKYPEHTHH OpobiemMu u
BB3MOXKHOCTH 3a Kpoc-cybemmmpane. B Tasu Bpbika “Kocmo brirapus Mob6aiin” EAJ] no
HUKaKbB Ha9MH HE MOXE Ja pabepe H3/I0XKeHHTe B AHATH3A Pa3CHKACHHUA HA KOMHCHATA
HpH HOJOXEHME, e CbhC cBoe Pemenme No 1391 or 4 asryct 2008 r. KPC paspeumn
HpEXBBpIsAHETO HA GSM nruensusra or “BTK MoGajir EOO/ na BTK, kato B untaparoto
PEHICHAE HM3PHYHO € HOCOYEHo, e “.., om KOHKYPENMHA 2Ne0Ha mMOYKa eseHmyarHomo
npexevpasne HA Mpasama u 3a0vbANCEHUIMA NO AUYEHIUAMA HO HUKAKDE HAYUH HAmA Oa
Oosede 00 3acuneane na RA3apromo nonoicenue na npeonpusmusma om epynama ua BTK na
nasapume na mobuanu yeayzu.” B tazm BPB3Ka 32 HAC OCTaBa HEACHO IO KAaKbB HAYHH,
TPCABHI H3KMIOYMTE/HO HHCKHSA NasapeH 111 Ha “KocMo Bearapus MoGaitn” EAJ] na
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Na3apa Ha (MKCHDAHH TTACOBH Tele(OHHH YCIYIH NPH JIHICATA HA 3a0bIDKEHHE 33 BOJCHC
Ha DPa3JeHO CHETOBOACTBO INE Ce 3acHIM IA3apHOTO MoJoxkeHHe Ha “KocMo briarapus
MobGaiin” EAJ] Ha masapa Ha GHKCHpaHH TlacoBH tenedounn ycayru. Cienpa ma ce uMa
TIPeABHUL, C Oriel OUTHPAHOTO IIO-TOpe pelleHHe, Ye B ciydal, we KPC mpomemku na
TTOARBPIKA TOBA CBOC CTAHOBMIIE M NPH OKOHYATENIHOTO MpHeMaHe Ha [Tpoexta 1 Anammsa, 3a
“Kocmo Beirapus Mo6aiin” EAJ me e Hamuie scen 3HAK, 9€ €JHH OT UTPAYHTEe Ha 1a3apa ce
HaMHpa B HO-ONaronpUATHO IO3MIHS,

Ilo oTHOmEeHne Ha Ipwnoxenne 1 kbM AHekca 3a CBHABPKAHHETO Ha creudUIHHTE
3a/(bIDKCHHS 32 BBBCKIAHE W MPHJIATaHe HA DA3UENHOTO CYETOBOACTRO CUMTAME, de
AchruunEATe Ha GM3HEC emMHMIKTE »[Ipefoctapsane Ha ycuyrd or OnopHa Mpexa” H
»IIpefiocTapsae Ha ycnyru ot Mpexka 3a 10CTEI” ca MHOTO O0IM H BEPOATHO HAaGOpPHT OT
MpEXOBH KOMIOHEHTH, KOHTO y4acTBaT B IaJicHAa OH3HEC ¢JUHMIA IIE HMa pa3H4YHAa
HHTEPHPETAMA OT pAa3MIHATE npeaupHaTHA. CleBa B JOIBITHEHAE 1A CE HMa peaBu, de
HOCOYEHNTC KOMIOHCHTH B OU3Hec emuummara ,lIpenocrassine Ha yeIyra ot Mpexa 3a
JOCTBII” ca KpaHHO HENOAXOISAINHA 33 MOOHTHHTE HAa3eMHH MpeKH. MpexoBHTe KOMIOOHEHTH,
KOHTO BIM3AT B CBCTABa HA OH3HeC €MHHLMTE CIENBa 14 Ce OpPENelIsT CIe] KOHCYJITAllMM C
NpEaNPUSTHATA.

Ilo orHomeHHe Ha wW3NOM3BAHHMS MeTox ma cpaeHenue “benchmarking” n
onpeneseHus B Anaamza glide path:

Hanaramero ma “Kocmo Brarapus Mo6aiin” EAJl Ha nedoBM orpaEmdenus
HIOCpENCTBOM CcpaBHUTeNeH MeTon (benchmarking) ce o6ocHoBaBa ¢ HaeHTHOHUMpaHETO Ha
TIOTCHI[HAITHA BE3MOXHOCT 32 IIPHJIATAHE Ha IIPEKOMEPHO BHCOKH ICHH.

ChIneBpeMeHHO HANaraHeTO0 Ha Takapa Mspka cipsamo bTK, cemo omnpenenero 2a
TIPCAIPUATHE CBC 3HATHTENHO Bb3ACHCTBHE BBPXY [a3apa Ha TEPMHHHpPAaHE HA TJIACOBH
TIOBHKBAHUA B HINMBHIYATHE MOGHITHE MPEKH C OT/Iara 3a IEPHOJ OT ¢IHA TOAHHA, KOCTO
nocraes BTK Al B no3unus ja npusiara acHMeTpHYHY [eHH 2a TePMHHHPAHE HA IIOBHKBAHUS
32 ykasaHuad nepuol. Ilpenenxara ma KPC, ue BEIPEKH HabO/IaBaHUTE BE3XOIAINH
TCHACHIMA TI0 OTHOIIEHHE Ha Gpost NOTpebuTENMM W masapeH a4l oT cTpana Ha BTK AJL,
Br3MOXHOCTATe Ha BTK 3a npuiarane ma npexaneHo BHCOKH menm ca OTpaHHWYEHH, €
HETOHA W HemocneaoBarenHa. Tosa chikaeHHe ce 060CHOBABA ¢ 110-MAJIKATA 1a3apHa CHiia
Ha BTK cupsvo “Mo6urren” EAJl u “KocMo Brirapas Mo6aiin™ EAJl. 3a cpaBuenue, npu
HICHTHQHIMPAHETO HA TIOTEHIHATHATA Bh3MOXKHOCT OT NpHJiaraHe Ha IPEKOMEPHO BHCOKH
IeHd ot cTpaHa Ha “Kocmo Brarapus Mobaiin” EAJ] ce pedepupa emuHCTBEHO KBM
CHOTBETHHS aHAIM3 HA HOPMAara Ha BB3BPHINACMOCT HA 3aeTHS KAIHTal HA MOOHJIHHTE
IpeanpusTud 3a 2007 r., xoeTo mossonsBame cu na TBBEPAUM € KpalHO HeTOCTATHIHO 3a
[eIHTE Ha aHaIu3a ¥ IIPSANONIAra H3BOIH, KOMTO B IONSIMA CTEIEH [0 H3KPHBSBAT.

B Anamusa, 6a3upaiiku ce Ha nojazeHuTe AaHHHA OT MOOMIIHHATE npemnpusatus, KPC
ONpPEICNs HOPMA Ha BB3PBIIAEMOCT HA 3a€THS Kamutal 3a 2007 I., KaKTO CJeNBa:
“Mobunten” EAJl ¢ 13.41%, “Kocmo Brirapus Mob6aiin” EAJT ¢ 16.30 % u BTK ¢ -
34.65%. 3akmouernero na KPC €, 1€ HOPMHTC Ha BBH3BPBIIAEMOCT HA 3acTUS KAIMTAT Ha
“KocMo Bwirapus Mobaiin™ EAJl ca man cpenmomperernenara LICHA HA KaldTana Ha
NIpEANPUATAA, ONEpUpallH B IbPXKABH-YWIEHKH Ha EC, xoero “owe eednvoc UHOUKUPQ
TIOMERYUATHA 6LIMONCHOCI 30 NPURGRAHE HA NPEKOMEDHO BUCOKU yenu”. CTpanHo 3amio
HMCHHO II0 OTHOIOCHHE H3CNENBAHETO Ha TO3M IIOKA3aTeNl co Ipuiara DOAXO0 pasnuueH OT
NPUNOKEHHA KBM MNOBEYETO JaHHH B paMKHTe Ha AHanmu3a, a WMEHHO pasriIeKIaHe
CAMHCTBEHO Ha nanHuTe 0T 2007 1., a He 3a nepuoaa 2005-2007 ToJ., KaKTO U NepecreKTHREH
aHallu3 3a cIelBallATe JBe TOAMHM. B ciydas camrame, ue e PE€30HHO 1a 6bJe OTYETEHO H
H3MCHCHUCTO Ha TO3H NOKA3aTeN 3a CHOTBETHHTE IIEPHOIA. 3a CpaBHEHHE, OHXMe HCKATH Jla
orbenexum, ye 3a 2005 rox. u 2006 rox. “Koemo Bbrarapus Mo6aitn” EAJI otaura HOpMa Ha

14



BBE3BPRIIACMOCT Ha 33€THS KalUTal ChOTBETHO 9.65% u 11.26%, HHBaA, KOMTO 10 HEKAKBE
Hai¥H HE NPCBHINABAT HM3MONZBAHHTE KATO PENEp B AHATH3Aa CTOMHOCTH Ha MOKA3aTeNIs
CPCIHONPETCINICHA LeHA HA Kanurtama. JelCTBHTENHO, HOpPMAara Ha BL3BPHIIAEMOCT Ha
3aeTus Kanutan Ha “Kocmo Brirapus Mo6aitr” EAJT za 2007 r. PETHCTPHPA MO-BHCOK PBHCT B
CPaBHEHHAC C TIPEAXONHH TOTIMHH, HO OOCKTHBHATA IIPUYHHA 33 TORA CE M3PA3IBa SAUHCTBEHO
B HaMaiBaHCTO HA HETHHMTC AKTHBH Ha NPEINPHATHETO 33 TO3M HEPHOA, 663 1a e HaamIe
KpUTHHO HapacTBaHe Ha EBIT, xato pesynrar ot npunarare ua NPEKOMEPHO BUCOKH IIEHH H
CLOTBETHO HATHYME Ha “CBPLX Mevanba”.

Kaxro 6e or6ensizano no-rope, Hopmara Ha BB3BPBINAEMOCT Ha 3a€THI KAMHTAT Ha
BTK 3a 2007 r. e -34.65%, K0eTO aBTOMATHYHO I'0 H3KIOUBA OT JIOIyCKAHETO, Ye OH MOTI0
Ala npuiara BUCOKA NeHH. OOprInamMe BHMMaHHCE, Ye caM 1o cebe cH KOHKPETHHAT TIOKA3aTEN
¢ (QYHKOHA OT HAKOJNKO MPOMEHIHBH, T.e. BH3MOXKHA € HHTCPOPETAHs, IIPH KOSTO
CTOMHOCTTA Ha TO3H NoKazarel 3a “Kocmo brarapua Mo6Gaiin” EAJ] Moxe 1a ce JBJKH Ha
OINTAMH3ANMA Ha pasxonute, a chmespemuno npu BTK na e pesymrar oT BHcokH u
Hee()eKTUBHYM pazxou. B mokpena Ha u3mokeHOTO HE MOMeEM Ja He 00BpPHEM BHMMAaHUE, 4e
32 BpeMeTo, npe3 koero “Kocmo Bwarapus Mo6Gaitn” EAJ IpeiocTaBs yCOyrH Ha
OBiIrapcks na3ap CH NO3BOJM 1A TMOAMEHH CIWHCTBEHO GRUTHET CHCTEMAaTa CH H TO CIeX
TIOBEHE OT INECT FOAMHH eKCILioatands. ChINeBPeMEHNO 33 TPUTE CH TOTHHH HA maszapa bTK
(ochmecTBIBamMO JefiHOCT KaTo -»bTK MoGaiin” EOOJ]) noamen mnocienosate;ino
HHOPACTPYKTypata cu - mEpEO 3a FOxmHa bobirapus, a 8 mocneacrsme u 3a CepepHa
bbiarapus. B To3m cMucwn cmemsa na ce uma IpENBU, € HMMEHHO TOBa 0GOpy/IBaHE
CECTABIIABA CBHINCCTBEHA 9aCT OT PA3XOMHTE Ha MOGHNHUTE peMIpASTH. ETo 3al0 clieaBa
Aa Oble M3CIeNBAaHA [0-33TBI6OYEHO TEHCHIHSATA B H3MCHEHHETO Ha HOpMAaTa Ha
BE3BPAalllacMOCT HA 34€THS KalHTal A 1Mo orHoweHwe Ha BTK, kato B mocnencreme Onpae
[IpHIOKCHO CPABHEHHE C ITOKA3ATEIIMTE HA IPEANPHATHS, OIIEPHPALIHA B CTpaHHTe-WIEHKH Ha
EC, ¢ ananorauna nazapna nosuuus.

B obmus caywaii, B equa xomkypentra €pela, NpeAUpUATHITA Ce€ KOHKYpPHpAT Bb3
OCHOBA Ha TCKyIllM Pa3XO/H H He ceBa Ja OBJAT KOMICHCHpaHH 3a Pasxoad, KOHTO ca
HallpaBeHH 110pajgi Hee)CKTHBHOCT, KOETO B KpaifHa CMETKa ce [ONy9aBa 4pe3 IpeitaraieTo
Ha aCHMETPHYHH IIEHHU IO oTHOImeHUe Ha BTK.,

KPC, obocHorasaitku ce ¢ daxra, ue 3a BBEBCK/IAHE HA Pa3XOJOOPHEHTHPAHH IICHHA €
HEOOXOQUM TO-TIPOSTBIDKATENCH LEPHOH OT BpEME, IIpeANiara HaJaraHeTo HA IIEHOBH
OTpaHAEHH, IIOCPENCTBOM cpaBHenue (benchmarking). B Tazu Bpb3Ka C/IC/(BAa A C€ UMa
TIPE/BHIL, Y€ 1030BaBaHeTo B AHamu3a (Tabmuua 11) ma npornosauTte CpeHH nexnd KeM 2010
T Ha CTpaHUTE-<LICHKH, BEBEIH PasXoA00PHEHTHPAHOCT (cost orientation) xem 1.01.2008 r.
Ha [CHATE 33 TEPMHHHMPAHE, KOHTO CHOTBETHO €A C HAW-HHCKM aGCOJHOTHH CTOHHOCTH, €
KpaitiHo HekopektHo. Camo 7 ot 27 CTPaHU-LICHKH, [IPH TOBA HATO €AHA OT HOBOIPHETHTC
CTpaHH, ca BBBEIM pa3XOJI00PHEHTHpaHM nenu. Jluncata nHa rpajuka wm Tabmna ¢
OTPasCHH CPeHY NPOTHO3HM LCHH 3a TepMHEHHApaHe B EC 3a 27 CTPaHH-YNICHKH H CHOTBETHO
3a HoeompueTuTe KbM 2010 r., Morar ja ce mpuemar 3a ONpPCAEICHO TCHACHIUMO3EH HOAXO,
IIpeanoxenara MApKa OTHOCHO LIEHOBHTE HHBa - Aa Ce IOCTUTHAT 3a rOJAMHA H ITOJIOBHHA B
Briirapus IleHOBH HHBA, KOUTO cAMO B HSKOH OT cTpanuTe wicHkH Ha EC ca mocturnaTta 3a
10 rognnn perymupane, e KpaiiHo HemponoprnuoHaina. B Ta6mina 11 ca nocoyeny CpeAHO
NIPETETICHH UCHH 33 TEPMHHHMPAHE HA Tpa(QHK B MOGHIIHE MPEXH Ha eBpOIeHCKM cTpaHH, B
KOHTO Perynatopna pamka 2002 e phBesieHa Ha JI0CTa [10-paHeH eTar.

Ha rpaduxara no-nony ca moxazanu onpeaenenute ueHn ot KPC 3a repmunupane sa
TNACOBH TIOBHKBAHMSA B MHIHMBH/YATHH MOGHIHH MPEXH 4pe3s NpHiIarane Ha CPaBHHTETHHA
noaxon (benchmark) w npemmonaraemure CpeIHM UEHH 3a TepMHHHpade 1o 2010 r.B
cTpaiute oT EC, 9pes excTpanoupane Ha TeHAEHIHATA 32 TAXHOTO HaMaJlleHHe,
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CpaBHeHMe Ha cpeaHMTE UeHK 3a TepMUHUpaHe B MOGHUITHUTE MPEXMW B CTPaHUTE OT
EC 1 ueHuTe HanoweHu oT KPC 1a nepuoaa 2006-201G r.
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Ustounnk: ERG, Cullen International SA

Taxa nanpumep 3a aByroumHus TICPHOL OT M. okTOMBpH 2005 . 10 M. 0OKTOMBpH 2007
T. PErYTHpaHNTe IIEHH 33 TCPMHHUPAHE Ha TPadUK B MOGHIHH MpexH B cTpauuTte oT EC ca
HaMalleHH cpeaHo ¢ 23.5%, a uMeHHO 10 9,67 eBpouenta. BakHO e 1a ce uMa NIpeJBHA, ye
HMCHHO TOBA € IEPHOABT HA aKTHBHO BHBEXKIAHE Ha PeryJMpaHd 1eHH. EcrecTeen npouec e
CJIEM KaTo BEYE Ca MPHIONKEHH Pery;IaTopHHTe MeXaHW3MHM, B OLJell NMepHoaq TeMmeT Ha
HaMallCHHe Jla cligja, HO JaKe H B Clydad, 4e ce mpueMe HOBO HAMANICHHE OT 20% 3a
neprona 0 1 wn 2010 r., cpeguute ueny B crpanute o1 EC me 6naatr 7.74 eppouenra mm
0.15 nera. B To3u cMHCHI mpesutokeHHeTo 3a HaMATNABAHE HA NCHHTE 33 TSPMHHHPAHE [0
0.11 51B. xBM ro1H 2010 I. € 3HAIUTENHO HO- HHCKO OT O4aKBaHOTO CPeJHO HHUBO HA IICHUTC B
CTpaHuTe 0T EC U B T03H cMuCEHI e HeoDOCHOBAHO, HENPONOPIHOHANNO K HENOAXO /A0,
OmpesiencHoto or KPC “moxoso” HaMaJICHHC HA LEHHTC 33 TCPMHHHPaHE HA I[JIACOBH
IOBHKBAHHS B WHANBHAYAIHH MOGHIHE Mpexu NpCOBHX/IA peAyLHPAaHE Ha IEHHTE KbM |
o 2010 r. ¢ 42% cnpsmo CPCIHHATE LIEHH 3a TepPMHHHpaHe B cTpaHuTe oT EC u ¢ 69%
clipsamo aelicreanture B Boirapus koM 1 aryapu 2008 r. To3u noaxox Moxe na CIIYXKH, KaTo
HPHMED 3a CBpPBXperyIHpaHe.

Ilo ornomenue wa onpenenenuTe HuBa Ha HNEHHTE 32 TEPMHHHpaHe, BBB BbP3KA C
HaNIOMCHOTO CIICHHPUIHO 33 IbIKEHAE — HEHORH OI'P2HHYCHHUS, CYHTAME Ye Te3H HHBA He ca
4/ICKBATHH M N0 OTHOIIEHME Ha (akTopuTe W TCHICHUAWTE B pazBUTHETO Ha MNa3apa,
MOKOJIKOTO ce Habmonasar ¢;1abocTH BHE BB3NPHETHS NIOAXO/ IIPH TAXHOTO olipefeisHe. B
AHaIA3a € MOCOYEHO Ye 1IpH OLIeHKATa JalTH ONPEeJENECHOTO PABHHINE HA EHOBHS TaBaH o
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IpOMOPIHOHATHA MAPKA, € B3eTa 0/ BHHMAHMe JIHHAMHKATA B PAa3BHTHETO HA MOKA3ATEIIH
KaTo 00eM Ha TepMHHHPAHW/TCHEPUPAHH MUHYTH 34 CHOTBETHHS oepuop 2005-2007 r. u Ha
Tazu 6asa ca onpeneneHy ChOTBETHHTE 00eMH 2a nepuona 2008 — 2010 r., pecnekrusHo ca
H3YUCIICHH IIPHXO/UTE OT TEPMHUHHPAHE 3a To3H Nepro. [TonydeHHTe pe3y/ITaTH Ha H3X04a
HiMa 7a ca pelicBaHTHH, ThH KaTo HE CC OLEHABA BIMAHHETO Ha (AKTOpPH Kato peaina
NPEHOCHMOCT Ha MOOWIHHTC HOMepa, B cwia oT ampun 2008 r, KakTo H [0eTamHoTo
HaManeHHE Ha IEHUTE 34 TEPMHHAPaHE B MOOHIIHH MPExKH,

Ha crensaimo mscro, cautame ye MeTonsT Ha CpaBHCHHE HE € MPHJIOKEH KOPEKTHO.
Ha cTanomumie cMe, 4e npu MoTHBHpaHeTo Ha HasaraHe Ha LIEHOBH OTPaHHYEHHUS
tocpeictsoM cpasheHne (benchmarking) creasa ga ce w3rbpmu CHPAMO CBIIOCTABHMHTE
Na3zapH - Te3H Ha I0-KbCHO npuetdaTe B EC crpanu-wienkw ot Lentpanna u H3touna
Espora. OcHoBanHe 3a ToBa Hallie ChLIK/IEHHE € TI0-KbCHOTO Pa3BHTHE Ha MOOHITHHTE MPEXH
B T€3H CTPaHH U M0-HHCKOTO MECEYHO NOTpebienne Ha abOHAT, B CPaBHEHHE ¢ OCTAHAJIUTE
ctpanu ot EC.

Ha rpaduxata no-nony ¢ nimoctpapana pazmuxara s CPEJHUTE LIEHH 33 TCPMHUHHpPAHE
B MoOHIHHTE Mpesxu B EC27 u cTpanuTte o1 Hentpanna u Ustouna Epporna.

CpasHeHue Ha cpeaHrTe LieHn 3a TePMUHUPAHE B MOBUNHWUTE Mpex B EC27 1
cTpanuTe ot LienTpanHa u Wstoura Espona (2006-2008 r)
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Bos Bpp3ka ¢ ropmure TBLP/ICHHA 1O OTHOIIEHHE Ha oOOOCHOBAHOCTIA M
OCHOBATCIHOCTTA HA NPEIJIOKCHHTE CTIEMOHYHN 3abKCHUS, KOHTO 1a ObaT HamOMCHH
Ha UPEMIPHATHATA CBC SHAYUTENHO BB3/ICHCTBHIE BEPXY ChOTBETHHA nasap “Kocmo brirapus
MobGaiin” EAJ] o6pbma BHMMaHHe Ha CIEHOTO:

Pasrnexpanuar or KPC nepron — 2005-2007 r. (Mexay BIIPOYCM Ha MecTa ca
IMTHpany nauuy ¥ ot 2004 1.) e TBBpAC HemoXoA1] 3a OIIPENC/IAHE HA eX ante 3aab/DKCHUS
3a B¢ roJIMHK Hampej — ao 2010 r. BKMOYHTENHO, Cumrame, 4ye npes 2008 r. ma nasapa,
IpEIMET Ha AHaNM3a ce CIyYHXa TBBPAE MHOTO 00cTosTENCTBA, KOMTO He MOraT jia Gbaar
TpeHeOpPErHaTh M KOWTO BbB BCHUKH CIIydau II¢ OKaKat BB3JIEACTBHE BBPXY KOHKYDCHIMATA
IIpe3  ciaeaABaliuTe roAHHM. CMHUCHILT Ha NpEIBAPUTENHO HAIOKEHH CHOENU(pHYHHU
3aIbLJDKCHHS, € B PAMKHTE Ha ciensal nepuos — 2009 r. u 2010 r., xa 6BaaT NOCTHrHATH
Hemre, onpenenedd B wi. 4 ot 3EC u un. 8 or Pamxorara JIUPCKTHBA — pa3BUTHE Ha
KOHKYpeHIUHATa, 3alHTa HHTEPECHTE Ha MOTpeOHTeNuTE, pasBuTHe Ha obur mazap. Ilo Hame
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MHCHHE HCOTYHTAHETO Ha Te3H 0OCTOATENCTBA, He CaMo He OH JIOBENO 10 IOCTHIAHE Ha T3y
IICJH, HO H B IO/ISIMA CTCTIEH OH 3aTPYIHANIO 9eCTHATA KOHKYPEHIIHS MeXy YYaCTHHIHTE Ha
TO3H I1a3ap.

Ha mepBo mscTo 3anemxurenno, cnopen mac, cnemsa na 6B1e oT4eTeHO, 4e o1 1
¢espyapu 2008 r. “Kocmo boirrapas MoGaiin” EAJ] npunara nenn 3a TePMHHHpAHE Ha
NOBHKBAHAA OT GMKCHPAHH MPEXH, CHIIACHO BIA3I0 B CHia Pemenme Ne 2 or 2008 r. Ha
KPC. llennte xbM Kpas Ha 2008 r. Bede ca Hamaieny ¢ 18 Ha c10. C/1e10BaTEIHO OPOLIECEHT
TIO PETYTHpaHe Ha UCHUTE € BEYC 3a0YHAN KAaTO Pe3YITAaThT 0T HETOBOTO npuiarate (assiose
OT NMpHXOMH M abOHaTH), BCC OIIE HE € OTYeTeH IIpY OIICHKa HAa e(eKTHBHOCTTA Ha
KOHKYPEHIMATA HA TO3H lia3ap.

Ha cnepamo mMacTo oT ocobena BaXHOCT & HEOTYMTAHETO Ha OOCTOATENCTBOTO, Ye OT
30 aerycr 2007 r. “Kocmo Beirapus MoGaiur” EAJI npunara Pernament Ne 717 ot 27 onu
2007 r. OTHOCHO POYMHHra B OBGIIECTBeHH MOOHIHE TcNe(pOHHH MpEXH B paMKHTE Ha
ObmmoctTa. He e sicHo aami ot KPC e OTHYCTCHO HAMAIMBAHETO HA IPHXOHUTE, PeIH3NpaHy
2o 2007 r. oT poymmHr ycmyr, THpH ROCTHraHeTO 10 H3BOAA, Ye mopaad ¢opmEpane na
A0XOX OT KOMITaHUATA KBM Kpas Ha 2009 r. w ma 2010 . MSPKaTa € IpOoOPHHOHAIHA.

Boe Bemakm ciryyau crnexpa aa 6wne pier IPEZBHI M NpoLieca IO CTapTHpaHe Ha
IIPECHOCHMOCTTA HAa HOMEpATa B MOOHIIHUTE MPEXH, KOHTO BBE BCHUKH ClIy4au IIe ce OTpa3u
Ha KOHKYPEHIHATA MEXAY MOOHNHUTE HpeIIPHATHSL

He Mmorar na Geaar npereSpernatn Pemenne Ne 1064 ot 26 rouu 2008 r. u Pemenne
Ne 1391 or 4 asrycr 2008 r. na KPC, ¢ xouro Ha BTK ca NpPEXBBPICHH JHICH3UATE
CROTBCTHO 3a OCBINECTBABAHE Ha JANEKOCHOGIIEHNS CHOTBETHO 0o craggapr NMT/CDMA u
1o crannapty GSM u UMTS. Oue npean Tezu (GOPMATHH CTBIKH Jla GBIAT OCBIIECTBEHH OT
ctpana Ha BTK craprepa mpenocrasaseTo na KOHBEPI'CHTHH YCIYTH H IPOMOLMH, KOMTO
HpEABU] nasapuuA 11 Ha bTK, ne Morar na 6bxat mocTrriaTy o ApPYTHTE TIpeINPHATHS. 3a
LI€pHOZI2 10 BEBEXIAHETO HA 3aMbDKEHHETO 3a BOJEHE HA pasaenHo cuetosonacteo or BTK,
Karo mpeANpHATHE, OCBINECTBABAINO MHOTO H Pa3sHOOOpa3HA eNeKTPOHHA ChOGIIEHHS e ce
HabmoiaBa 0OBEp3BAHE HA YCIYIMTE, KOETO BEB BCHYKH CJIy4ad INE¢ c€ OTpasH Ha
KOHKypEHLMATA H 1€ JehopMupa nasapa.

Crensa nma ce orBenexu, ve 3a chxalieHne TOpenocoYeHuTe $akTH H oHCTOSTEICTRA
He ca oTicrenn or KPC u mpu amammsmpane Ha nepuona zamanped. B Amanuza He ce
CBABPIKAT 3aKIFO4YEHHA ¥ IporHo3u Ha KPC o kaxbB Hauun TOpEmoCOYEHUTe 00CTOSTENCTRA
HI€ C€ OTpasAT Ha Pa3BATMETO HAa KOHKYPEHIIHSNTA HA la3apa 3a nepHoOA 10 2 roAWHy Harrpe.
B To3m cMHCET Hescno ocTama HanpuMep 1o xakbe Haune KPC moctura jmo wssoga, de
HSMCHEHUC B Ia3apHHTC [510BE HA NPEAIPHATHATA 33 JBe TOAMHH Halped € Maiko
BB3MOXEH W C TOBa MOTHBHpA aCHMETPHYHOTO HAJIATAHE Ha CIICHMGHIHA 3abKEHHS HA
Pa3sIHYHHATE yYACTHHIE Ha la3apa.

Ha cranoBume cme, ue HUPCABHIA CTAPTHPAIOTO HAMAJEHHE HA UEHHTE 3a
TCPMUHHpAHE B MOOWIHE MpEKH Ha Tpadmk, pousxoxaam oT ¢ukcupanu Mpexn KPC
CCABAlIC A2 M3BLPOIM AHAIM3a B HA4a10TO HA 2009 r. 134 Ja Morar ja ObaaT oT4eTenH
BaXHHTE CHOHTHS, KOMTO Ce CIy4mxa npe3 2008 r. He moxeM na ce CBbITIACHM, dYe
HAMANICHHETO HA [IEHUTE 32 TCPMMHHpAHE, BIM3aHC B Perynanus Ha LEHHTE HAa POYMHHTa,
IPCHOCHMOCTTA HAa HOMEPAaTa M NPEeXBHPIAHETO HA THIECHIAATE OT AbinepHaTe Ha BTK
APYXECTBA HA KOMIAHMATA Maiika me Gnae pasrnenano or KPC easa mpes 2010 r. 3a
neprona ao 2010 r. nocouenure $axropr Beue me ca nosem A0 cepro3Ha aedopmarms Ha
233PHATE OTHOMICHHS, KOHTO HAMA J1a Ca CASIBAIN CROS €CTECTBEH ITBT.

Ilpy nprmemane Ha oxoHuaTenHHS Ilpoekt Mons ma wmmare npereua, ue “Kocmo
Brarapus Mo6aiin” EAIl e cumno ofezmokoeno or TCHICHIMO3HOTO pa3jIHYHE OpH
OLpEIC/IAHETO HA crnenudHYHH 3aqLIGKCHHS Ha OPEINPUATHATA CBC 3HAYHTEIHO
BB3NCHCTBAE OT efHa cTpana Ha ld3apa Ha TCPMHHUDAHC HA [JIACOBH IIOBHKBAMMS B
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HHIHBUAYaIHa MODHITHA MpEXa H OT Apyra Ha Ima3apa Ha TCpMHHHpaHe Ha NOBHKBaHHSI B
OIIpENC/ICHO MECTOITOIOKEHHE Ha HHIUBRAYAIHH 06mecheHH Teﬂe(l)OHHH MpEXH,

Ipu pasrnexpane u obcbkmane Ha [IpockTa W AHamM3a He MOXKe Ja He OBne
HaIpaBeH napajell ¢ NOCTaBeHHs 3a 001MecTREHO 0OCHKIaHe npoexT Ha Pemenue na KPC 3a
OUPEJCIIHE HA Ta3ap HAa TEPMHHHPAHC HA MOBHKBAHHMS B ONPEACICHO MECTONONIOKEHHE HA
MHIABH/IyalHH 00IIECTBEHH TenehOHHH MpesH, pHeT ¢ Pemenne Ne 1963 ot 11 CeNTeMBPH
Ha KPC. B To3n ¢cMHCHI npaBu BIeTaTieHHE KOPEHHO pasiiiIHKA Moxxol, Be3pueT ot KPC,
KaKTo 110 OTHOIICHHE Ha aHaM3a Ha Ma3apa HA TEPMUHUpaHE Ha IOBUKBAHUA B ONPE/ICICHO
MCCTONIONIONEHHE Ha HHIMBU/IyaNHHTe oOmecTBeHH TenedOHHH MpeXH M Hall-peuye o
OTHOUICHHE Ha HATIOKCHHTE HAa IPeANPHUATHATA CHC 3HAYHTENHO BB3ACHCTBHE BEPXY
CBHOTBCTHWTE MA3apH CICUUGHIHE 3a1b/DKeHHA. Be3cnopHO Hali-cHIHO BIeuaTneHue ITpaBy
OBCTOATENICTBOTO, 9 3a ANTePHATHBHHTE NPEANPAATHSA, KOHTO, KA4KTO HeeTHOKPaTHO ¢
TIOCOYCHO B aHANN34 Ha TO3M N1a3ap, NPHTEKABAT HEIHAYHTENICH [1a3aPEH ST Ca ONPEAe/IeHH
IICHOBH OrpaHd4eHHs mOJ (opMaTa Ha IcHOBM TasaH. Hemo moseue, KPC CYuTa, yue
ATICPHATHBHUTE NPEINPHUATHA CIICBa Ja ONpPEAEIAT HEHH 3a B3aMMHO CBLP3BaHE, HE IIO-
BHCOKH OT HanoxenuTe Ha BTK nenoBu orpanuvenns. Tozm momxon o6aue He e BBE3IPHET B
IpoekTa m AHanmu3a, KaTo o OTHOIIEHHE HA Mpexara 1o crangapr GSM u UMTS na BTK e
OCTaBEH I'DATHCCH NIEPHON OT €IHA ToauHa, npe3 xosto BTK mma upaso aa IpHjara Io-
BHCOKH LICHH 33 TEPMHUHHApaHEe HA TPaQHK B Mpexara cH. B nomsmaenwe, OpH ONpecisHe Ha
3agbiokennara Ha BTK Ha nasapa wa TepMuHupaHe Ha NOBHKBAHHS B OlIpeAencHO
MECTOIIONONCHAC HA WH/MBHIYATHHTC OOIIECTBEHH TeNedOHHH MpeXH, € NOpeABHICHO
UPEATIPHATHATA, MCKAITH B3aHMHO cBbp3BaHe ¢ BTK, ma 3amiamar BcHuku pasxogu mo
OCHIICCTBABAHE HA B3aHMHOTO CBBP3BAHE. AHANOTHYHO, [0 OTHOIUCHHE HA CBIIOTO
APYKECTBO 3a Mpexara My 1o crauaapt GSM u UMTS e nocouero, ye me O6B1ar 3anazesu
YCIIOBHATA 110 NEHCTRAIMTe /OTOBOPH 3a B3aMMHO CBBLP3BAHE, T.€. BCHUKH pasxomt 1o
B3aHMHOTO CBBP3BAHC LIE OBJaT MOEMAHH OT CTPAHA Ha ANTEPHATHBHUTE IPeaNPUATHS.

HonoGen nomxox me OTHOLIEHHE Ha HANArAHETO Ha ccluHIHY 3aTB/DKEHUS Ha
VPCIUIPHATHATA CBC 3HAYMTENHO Bb3fcHCTBHE BHPXY /JBaTa Iasapa Ha TEPMHHHPAHE B
HUKAKELB Cllydalfl He MOXe Ja OB/Je MOTHRHPaH Che CTHMYNMpaHe Ha KOHKYPEHIHATA H CBC
3amMTa Ha HHTEPECHTE Ha MOTpeCHTeIHTE.

Esponefickoto 3akoHomatencTso u npakteka # 3EC m3puuHO onpenernar, ue npu
HAJAraHeTO Ha CHCUM(HYHH 3aTbIDKEHHS Ha npeaupusatasta KPC TpsbBa Ja cmassa
TIpHHIIMITATE, 1ocoYeHM B wi. 157 ot 3EC. IlpenBua wzmoxenoTO B NPOEKTHATE H
ACHCTBHTEHOTO CBCTOSHUE HA €1EKTPOHHHS ChOBIIATENCH Ias’ap He MOXKEM Ja IpHeMeM, ue
[Py OomnpejeldHe Ha cHeOAOHYHHTE 3aTBKEeHHS Ha IPENNPHSATHATA CBC 3HAYHTETIHO
BB3JICHCTBAC BLPXYy [B4TAa Ta3apa Ha TCPMHUHHpAHE, KOMHCHATA € IPHIOKHNIA Ha
HEANCKPUMHHALMOHHA OCHOBA NPHHNMIIHTC HA HPONOPUHOHATHOCT H 000CHOBAHOCT.
Br3abpikaneTo OT perynaTopHa Hameca MO OTHOIIEHME Ha UEHHTE 334 TEPMHHHpaHE B
MoOW/IHATa Mpexka Ha bTK, 3a nepuoz ot exua rolrHa, He MoXxe a O'be pasriexaaHa Karto
TPONOPIHOHANHa M O00OCHOBaHA MApKa, [pDH IIONOXKEHWEe, dYe Ha aITEpHATHBHHUTE
IIPCAIPAATAS Ha CHOTBSTHHA Nasap Ha TCPMHHHPAHE HA TOBUKBAHHS B olpeAesIeHo
MECTOTIONOKEHHE CE HANara LEHOBH TaRaH — LEHH, PELMIPOYHHE ¢ NeHuTe Ha BTK.

B Ananmusa, cbo0pa3eHO ChC 3aKOHOBHTC W3HCKBAHHS 1 CBPONCHCKUTE HOPMH €
TIOCOYEHO, ue HANOKCHHTE HA NMPEANMPHUITHATA CHENU(DHUUHHE 3aXbIKCHHS ciensa ga Onpae
choOpaseny ¢ meneHus pesymrar. Lienenmsr pesynrar 6u crenpano ma 6nae paseuTHe Ha
edexTuBHA KOHKypennns. Edexrusnara KOHKYpEeHIHS OH MOrna ja Gble mOCTHrHATa camo
MEKIy paBHOCTOHHH NpaBHu cyGekTH. Braronpusrara ACHMETPHS NIPH PEryIUPAHETO MOXKE
Aa 6Bae ocHOBaHA Ha HeobGXomuMocTTa Ha BTK Aa ¢ OCHI'YPH BB3MOXXHOCT 3a MEPHOIA, B
KOHTO neficTsa IpH mo-Gnaronpusrao YC/IOBHA, la akyMynHpa HeoGXOAMMHTe cpeicTBa 3a
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pazeurue. Mmaliku npexsuz, ye B KoHKpeTHHS cly4ail CcTaBa BBIIPOC 3a MCTOPHYCCKHS
omeparop - bTK He cTaBa scHO MO KaKbB HauMH, upe3 ONpe/eNsHE Ha IPEATIOKEHHTE
CHCITH(HIHH 3a](bIKEHHS, TIle Ghlle NOCTHIHAT LETeHHUs pe3yIITar.

B nombnnenne Tpabea ma ce uma mpexBuy, ve OpY OIpefie/IaHe HA CHCHH(UYHHTE
3anb/keHis 6es comuenne KPC ciesa a oTunta nanumTe, NOJIYYEHH OT NPeIIpHATHATA 3a
ACHHOCTTA MM Ha CHOTBETHHMA masap. 3a pasriexsianus or KPC nepHoa — 2005 . 2007 .
CyOeKT, Ha To3H Nasap e “BTK-Mo6aiin” EQO/] u zanuuTe ca MOY4YECHH OT HEro.

Haii-siBeH npuMep 3a pasnudHOTO TpeTHpaHe Ha cyGeKTHTE Ha PasIHYHHATE Ta3apH 3a
TEPMHUHUPAHE € HANAraHCTO HAa UCHOBH orpamuyenust Ha BTK, kato npemmpusrthe cbe
3HAYHTCIHO BB3[CHCTBHE BLPXY Ma3apa Ha TEPMUHHPAHE HA TOBHKBAHHS B OTpeIeICHO
MECTOTIONOXKEHHEe Ha WHAMBHIYalNHH OOLIECTBCHH TeleOHHM MpEKH M HANAraHeTo Ha
IeHORU OrpanudeHHs Ha “Kocmo Buirapus Mo6aiin” EAJL

Ha rpadukata no-momy e moco¥eHo mo kakbB HauyuH HamaIsBaT IIEHUTE 3a
TCPMHHHpaHE HA NOBMKBAaHHS B ONPEACNEHO MECTONONOXKEHHE, CHOTBETHO 3a JIOKaJICH,
CAUHUYEH H IBOCH CETMCHT B CTPaHK-4IleHKH Ha EC U ChOTRETHO HAMACHHETO Ha HEeHUTe 3a
TepMHHUpAHE BLB PHKCHpaHaTa Mpexa Ha BTK, chobpasHo npemnoxennero va KPC.

]

CpaBHeHne Ha CpegHuTe LeHn 3a TEPMUHWUPAHE B NOKANEH, SAUHWYEH N BOSH CEMMeHT B
MPENUTE HA NCTOPUMECKOTC NPEANPUATHE B CTPAHNTE-YNEHKW Ha EC LeHuTe, onpejencHu ot
KPC 3a nepvioga 2005-2010 . {cunen Tpagmk)

eBpOLeHTa

2005 2006 2007 2008 2009 2010

B [{soeH cerment EU B EguHien cerment EU- B Mokanen cerment EU
M fleceH cermenT BG B Eavnuaed cerment BG M Mokanck cermeHT BG

Lo S |

Hsvounnx: Cullen International S4

Or npemnoxenuero va KPC 3a manarane ua IICHOBH OrpaHHYECHHH 10| (popMarta Ha
glide path wa BTK ma f1a3apa  Ha TCPMHHUMpaHE Ha TOBHKBAHMS B ONPCAENEHO
MECTOIOJIONCHHC CTaBa fICHO, e lEHHTe 32 TepMHHHpAHE, npeanarand ot KPC B kpas Ha
ABYTOIMIIHHS TCPHOA e GBIAT MO-BHCOKH OT CpeHO €BPONIEHCKHTE IEHOBH pPaBHHINA
cupaMo 2005 r. Ocobeno ceprosna e pasjidkaTa B II€HATa 3a IBOEH CEIMEHT, KOATO ¢ ¢ Hag 40
Ha €10 NO-BUCOKa OT CPEHHTE LCHH 3a TePMHHHUpAHE B AbpxaBHTe-4NeHkH Ha EC kbm
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01.10.2007 r. B Tasu Bpw3Ka, TRHPACHHETO Ha KPC, ue ..... zpaguxem 3a nocmenenno
HAMAAGANE HA YEHUME 3 MEPMUHUDAHE 6 O60CH CezMeHm, NPedsuNcOa yeHosu masany,
USHUCTEHU 6b3 OCHOSA HA UHPDOPMAYUS. 3 YEHUME 30 MEPMUHUPANE HA NOGUKEAHUA 8 JEoeH
cezmenm 6 cmparnume om ILlenmpanna u Hsmouna Espona no dannu om Cullen International
SA” He ca apryMeHTHpaHH ¢ haKTy.

1loaxonmsT, BB3NpHET OT cTpana Ha KPC NpH HajlaraHeTO HA UEHOBH OrpaHMYECHHS
nox ¢opmara Ha glide path ma “Kocmo Brirapus MoGaitn” EAJ] a nasapa na TEPMHHHUpaHE
Ha DIACOBH NOBHKBAHMA B WHJMBHIYANTHA MOGHIHA MpPEkKa ¢ KOPEHHO pasnuged. [Ipu
aHainsa Ha npeutarabns ot KPC glide path crasa scHo, we npeanaranute or KPC nenu 3a
TEpMHHHpaHe B Kpad Ha neprosa (1 romu 2010 r.), Tpabea na 650ar MO-HHCKH, OT OYaKBAHHTE
CPEZHH LIEHH 33 CTpaHHTE-wieHKH oT EC.

B jonsnaenme, npu onpesenaHe Ha glide path na nemmte 3a TepMHHHpaHE Ha
TIOBHKBaHHA B MHAMBUIyanHa MoOunHa Mpexa, KPC ce e nozoBaia u e IPHATIOXUII
CpasHuTenen nomxox (benchmarking) karo e cpassBana COpPAMO CTPaHHUTE BLBEIH
PasXoNOOPHCHTHPAHOCT (Cost orientation), KOHTO B KpaifHa cMeTKa ca camo 7 oT obmpo 27
CTPaHU-YICHKH M HC BKIIOYBAT HMTO COHA OT HOBOIPHETHTE cTpaHl - (Tabmuma 11).
ChIneBpeMeHHO B OmpejeNsHe Ha glide path na nennre 3a TePMHHHApAHE Ha NOBHKBAHUA B
ONPELEICHO MCCTONONOXEHAE Ha 00MecTBeHaTa TeneorHa Mpexa, KPC oInpejens IeHOBH
TaBaH (price cap) H3YACIEH BH3 OCHOBA Ha MH(OPMalMs 3a LEHHTE 3a TEPMHHHpaHe Ha
TIOBMKBAHUA B IBOCH CCTMEHT B cTpaHHTe OT LlenTpamna u Marouna Espona. To3u dakt e
Ome €1HO jokasarencTso, e KPC moaxokga MO pa2ndveH HauMH 110 OTHONICHME Ha
NpEALpAATHATA CHC 3HATHTENHO BB3/ICHCTBHE HA Pa3IMUHUTE a3ap¥ 34 TEPMHHHpPAHE, KaTo
[0 TO3H Ha4MH HapymlaBa OCHOBHHTC NPHHIMIM M [OCTAHOBKH Ha perynauuara u
obescMuCs HEHHOTO ChIECTBYBaHe.

Octpo BB3passBame BBpxY MAUUIyTaTHBHOTO TBIKYBARHE M HMHTCPUPETHPAHE Ha
AdHHH, TONY4CHH U 00paboTeHM OT perymaTopHus Opra, ¢ nen obOCHOBaBaHe Ha
OHPCHCNCHH H3BOAHM M CBOTBETHO ONpEICNsHE HA MEPKH H OPE/UIOKEHHA 3a crerudHIHn
38 bIDKCHH.

Taka manpaMep B Ananusa najaranero Ha IIPCIUTOKEH LICHOBH Mpar oA $popmaTa Ha
glide path e o6ocHoBano ¢ paxra, ge |, punancoeusm pesynmam na opysicecmeomo 3a 2007 2.
e neuarba oxono 14% cnpamo ocnoenama deiinocm wua npeonpusmuemo, a nopmama Ha
6bICPAYACMOCIN HA 30EMUA KARUMAN € NOAOICUMENHA U 6031130 1a 16.3 0%”. Tlocoyenure
SaKIOUCHAS Ha MBPBO MSACTO ca Ga3uWpand Ha AaHHH 3a 2007 r. IpPH IOJ0XKEHHE, e
Pa3rIeXNaHAd NEpHOJ € TpuroAuuwier - 2005 — 2007 r. Hauen oTHOCHO (uHaHCOBHTE
nokasaremm 3a 2005 u 2006 r. He ca mocouenw, T.e. H3BOXBT, UC JIPYyXKecTBOTO dopMmupa
CBBPX Newanba ¢ HeoGocHOBaH. B jombarenne Gmxne HCKaIM H3PHYHO 14 IOJYepTacM, ge
lsnaTa nedanda 3a 2007 r. e peunsectupana. Muentruno e 6uo NOJIOXKEHHUETO | mpes 2005
A 2006 r. Ilpes TpuTe roaunu Ha PasTIICKIAHAS NEPHO] KOMOAHHATA HE € paslpenensia
AHBANICHTH M € PEMHBECTHpAA MHsaTa CH Ieyanta, 110pajii KOETO He MOKE Jia C€ IIpaBAT
KaTCropuYHH 3ak’IOYCHHA 3a ,,CBBpPXIevanda’. PevnBecrupanero Ha mewanGara BOIH J0
IIOBHINIABAHE Ka9€CTBO Ha MPEANAraHUTe 0T KOMIAHHSTA YCIIyTH, & OT TaM H A0 I0J3H 3a
KpalHHTEe NOTpeGHTETH.

Ha cnenpamo mscto uspasspame HEZIOYMEHHETO CH OT MocoYenoTo B Tadmuna 17 or
AHa/IH33, B KOATO BCHYKH JAHHH €A [IOCOYCHK 3a ,, ThProecka Taitna”. Bp3 ocHOBa Ha
ITOCOYCHHTE JJaHHH, 0 KOHTO 32 ChKAICHHE »Kocmo Brarapus MoGaiin™ EAJT mama mocrem,
KPC e ¢opmymmpana 3AKIOYCHHETO, Y€ MOPeAJIOXEeHHST oT KPC glide path e
MPONIOPIHOHAIHA MAPKA. ,,JlONBIHHTE IHUST 8pryMeHT” B IIOCOKA ONpaBjaBaHe Ha
»IIOKoBHA™ glide path - , paBHEmeTo Ha CPCAHO NPETErICHUTE 1IeHH Ha Tasapa Ha apeGHo™
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OTHOBO € TLPTOBCKA TalHAa. B Tasu Bpw3Ka BM MOJIMM Ja WMaTe Opemshn, dve ,.Kocwmo
Boirapus MoGaiin” EAJl He MoXe Ja Jane cBOMTE OGSCHEHHS OTHOCHO KOMEHTHpaHHTE
AGHHH H Ja MPEATIOKM EBEHTYATHH BL3DAKEHHS, NPH NONOKEHHE Y€ HE € HASCHO C
KOHKPCTHHTE quCia, MoTHBHpanH KPC fa crurue 1o onpeneneny u3go .

CoBcem Hesdcen e mssonwst Ha KPC, ue Kbm kpag Ha 2009 r. u Ha 2010 r. mo
oTHOmWERHE Ha ,,KocMo Brnrapus MoGaitn” EAJL ,ce dopmupa 70X01”, KOETO ABTOMAaTHYHO
BOZM 710 M3BOAa, € Npe/uiokeHus glide path e mpomopunonansa Mapka.

Buxme uckamn na o6LpHEeM BHHMaHHe BEPXY HAMYHETO Ha IPOTHBOPEYHE BEHR
BPb3Ka € 3aJBDKCHHETO 3a IMybimKyBane Ha Tumoso mpemioxende or crpada Ha bTK. B
Anammsa, B Pasgen VI, 1. 5.4.3. ¢ nocoueHo, 4e cnoped KPC ma BTK cneasa na 6mae
HANIOKEHO 32/B/DKCHUE 32 paBHOTIOCTaBeHOCT. [lo Hatarsk KPC oTuura, 4e Hali-3HaumMuTe
pasxolM IpH HamaraHeTo Ha TOBA 3aabibkenne Ha BTK me 6njar CBBP3aHH C
(GOpPMYTHPaHETO HA THNORO NPEIOKEHHE 3a BIAMMHO CBBP3BAHE H CBOTBETHO C
nybnukysaHeto My. B cpmoto peme KPC oraura, ue IIPE/IHMCTBATA 38 KOHKYPEHIUATA H
HOM3UTE 32 MOTPEOHTENHTE HANBHINABAT HENOCTATHIATE U IpHeMa, Y€ TOBA 3ab/KEHHE €
CIpaBe/IMBa M NpoONOpuMOHaiHAa Mapka 3a BTK. OT H3noxeHoro Moke na ce HallpaBH
H3BOL, € KtM omnpezeneH MoMenT KPC e pp3mamepsasana na nanoxu Ha BTK 3arsDxenue 3a
MyOIMKyBaHE Ha THIIOBO MPEIOKEHHE, HO B KpaliHa CMCTKa € OpepasriIefala BIKIAHETO CH.
Cuntame, ue IbpBOHAYATHHTE u3eoad Ha KPC no otHomenue na BTK ca NIPABUIHH H CIEBA
J1a ce IPHIIOKaT.

“KocMmo Bearapus MoGaitn™ EA]l He MOXe Aa ce CBINIACH € 9acT OT CBKICHHATA Ha
KPC, uznoxenu B AHamm3a xato SAKIIOYCHHETO, YC Ha Nasapa JMICBA NPeANpHATHE, KOETO
MMa BE3MOXKHOCT Jla OKaXe Bb3/IeficCTBHE BbPXY LICHATA Ha TCPMHUHHUpPaHe B HHIMBHIyaIHATA
MoOHIHa Mpexa Ha “Kocmo Briarapua Mo6Gaiin” EAJl. Ceuaerean cMme [Ipe3 MOCIeIHUTE
HiKoko Mmecena kak BTK mpaeu Bewuko BL3MoxHO 13 okazsa BB3JCHCTBHE C BCHYKH
CpeACTBa, BKII. H NpuHYyna BupXy “KocMo Buiarapus Mo6aiin” EAJI na Hamami nenara cu 3a
TepMunupate. Ha KPC e cnyxe6r0 u3BecTHO mHEMOTO Ha BTK, ¢ xoeto “Kocmo Buiarapus
Mobaiin” EAJ] 6eme “npeaynpeneno” ot BTK, 1e xommanusTa me 3amoune €IHOCTPAHHO
TIPHJIAraHeTo, CHHTaHO OoT 15 cenremspn 2008 r. Ha mo-HUCKM LeHH 3a TEpPMHHHDAHE B
Mpexata Ha “Kocmo Brwarapus MoGaiin” EAJZl. KsM MoMeRTa Ha mosTOTOBKAaTa Ha
HaCTOAMIOTO CTAHOBHIIE CMC CBHOETENH HA HOBO aktuBM3upane Ha BTK, kosTto mpasm
TIOPCCH OIMT 12 c€ HAMECH H 1ia BE3JEHCTBA BhPXY He3aBHCHMOCTTA Ha peryiaropa, upes
H3Npamane Ha Hax 500 mueMa 10 pa3THYHKTE OpraHu Ha IBPXaBHA BIIACT — 3aKOHOJATENHA,
H3MBIHUTENHA, ChAeOHA H Jake 10 EBponeiickara xomucus ¢ “mon6a” J1a ce HpPHUCHEIHUHAT
KbM HHHIAATHBATA 32 HAMAIIABAHC HA HEHUTE 32 TEPMHEKpAHe B MOGHIIHK Mpexu. Moxe 1a
€€ IIpHEME, 9€ KaTo pe3ynTar oT HarHcka Ha BTK B Anammsa u B IIpoekTa ca onmpenenenu
HHBA Ha [ICHH 33 TCPMMHApPAHE, 0T KOHTO cTaBa sAcHO, ye KPC mma HaMepCHHE Ja JOMyCHe
HEH3IbITHEHHE Ha COOCTBCHOTO cH pemehue’, B Tasm BPb3Ka CUHTaMe, Y€ He € JOIYCTHMO
KPC na tBepmm, we ‘“suncea npeonpusmue, KOemo umd GbIMOINCHOCM Od okasea
6v30eiicmeue 6vpxy yenume 3a Mmepmunupane Ha zracosu nosuxeanus”. Cuurame, ye
noseiienueTo Ha bTK misa na nokaxe, 4e e namme TIPCITIPHATHE, KOETO HMA BE3MOXKHOCT
Jla Oka3Ba BB3ACHCTBHE BLPXY IICHHTE 3a TEPMHHHpaHe B MOOHJIHAaTa Mpexka Ha “Kocmo
bearapus Mo6Gaiin™ EAJl, ome noseue, ye BTK e B cheTosHue Ja H3ITBIHM *‘3aKaHara cu”
nopanu obcrosTencreoro, ye BTK e Heren miaren Ha “Kocmo Broirapns Mo6aiin” EAJl mo
A10TOBOpA 33 B3aHMHO CBBP3BAHC..

* Pemenme Ne 2 o1 3 AHyapu 2008 r. na KPC
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B 3akmodenue, HO He Ha NOCNETHO MICTO GHXMe MCKATH 1a IIOCOYMM, Ye IO Hallle
MHEHHE € HapymIeHa npolenypara, nocoucHa & 3EC. B ps3ko NpoTHBOpedHe ¢ IPHHIMMIHTE
Ha 3aKOHOYCTAHOBCHOCT ¥ NIPEIBHAMMOCT ¥ B HapyIIeHHe Ha pasnopen(aTa Ha wi. 152, an. 4
ot 3EC u wn. 15 ot Pamkorata Jupextusa 2002/21, KPC ompenenst cLOTBETHHS nasap, Ha
KOHTO OLEH:ABa HUBOTO Ha KOHKYpeHIms ad hoc, a He IIpEIBAPUTEIIHO C PELICHHE, B KOETO 13
TOCOYH BCHYKM [a3apH, KOMTO NOpPAJM XapaKTePHCTHKMTE CH HOMIEXKAT Ha ex ante
perymmpade. ToBa ¢ m3MCKBaHeTO Ha 3aKOHOBaTa HOpMa, 2 B OPHIOKHMHUA TEKCT Ha
PaMmkoBata nupexTHBa ce mOCTaBS KaTo 3ambiDKeHHE nopu Ha EBpormeiickata xomucus na
npueme Ilpenopbka 3a ompemenssero Ha Tesm nasapd, KOHTO Ja ca 3adb/DKHTEIHH 3a
H3CJIe/(BAHE OT CTpaHMTE-WICHKH. HaHCTHHA CHOTBETHUST naszap, oueHgean or KPC B
Ananmsa e onpenenct ot Ilpenopskara Ha EBponelickaTa KOMHCHS, HO HEM3NbIHCHHETO Ha
npeasuacHotro B8 3EC samemxenwe na KPC momm mo HapyluaBaHe Ha MpHHUMIA Ha
TIPCABHIAMOCT H IPO3PATHOCT, OCOYeH B WL 5 ot 3EC. OcHOBaHHE, Ye HMEHHO Tasy G
CHICLABANIO /ia € MPOLCAYPATa ¢ PaKTHT, 9€ ¢ NPOSKTA Ha 3aKOH 33 M3MEHEHHE ¥ HOIbIIHEHHE
Ha 3EC Ha nocovennTe pasnopentu ce npejiara H3MeHeHHe.

He Grxme uckanm na npeneGpersame ChINeCTByBaHeTO Ha Pemenne Ne 2 ot 3 smyapu
2008 r. ma KPC. B nocodenoro PCUICHHC € ONpciencH IUEHOBH TaRaH Ha I[eHHTE 3a
TCPMHHHpaHE B Mpexara Ha ,Kocmo Brirapus Mo6aitn” EAJ] na TpadHK, reHepupan ot
¢ukcHpana mpexa. Pemmenmero e HHEIABHAYaCH aqMUHHCTPATHBEH aKT, KOHTO € BIDI3bI
cuiia, Nopaau daxra, ge He ¢ oGKanpan. 3a 1a 6bAe CHIIHAT HIMEHEH I OTMEHEH ClIeBa 1a
C HalMUE MOHC HAKOC OT OOCTOATENCTBATA, 1IOCOYEHH B pazmopenbara Ha w1 99 or
ATMMHHACTPAaTHBHONPOIIECYATHHA KOJEKC. BHXMe HCKAH Jla OTOENEeXHM, Y€ HMEHHO TOBA €
HaMallcHHETO, KoeTo ,,Kocmo Bwirapma MoGaiin” EAJl e ,,mpHeno”, Kakro e MOCOYSHO B
Anamusza. He MoxeM 7a ce chriacum, we »HAMAICHHETO Ha ICHHTE 33 TEPMHHHUDAHC B
Mpexata Ha ,.KocMo Brarapus Mo6aiin” EAJl 3a riacoBM mOBHMKRaHHS OT buxcupanu
Mpexu kpM 01.07.2008 r. e mMapka, KosTo Beue e OpHUeTa OT NPeANPUITHETO . JJOKOIKOTO
MOXE Jla ce mpHeMe, de ¢ HAMUe ,IpHeMale” Ha HAMATCHWC Ha IICHHA 3a TEPMHHUpAHE B
Mpexara Ha ,,KocMo Bwirapns Mo6aiin” EAJL, To Tosa HAMANICHHE € IIPHEMIIMBO CAMO B
Pa3sMCpHTE, pernaMeHTHpant ot Pemnenne Ne 2 ga KPC.

Ilocouenoro mo-rope oGocuorara DpUHIMIEATA 1103AIHs Ha “KocMo Buirapus
MoGaitn” EAJI, e AHamu3eT e HeoGoCHOBAH H HCICCH M OT TaM - 4ye [IpoekTiT e
HEMOTHBHpaH. B To3H cMuChI, AHamm3sT criexra aa OB1e mpepaboTeH OCHOBHO, KaTo GbaT
B3CTH PEIBAT ChOOPAKEHUSATA, H3IOKEHH TIO-TOPe.
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